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0. B0 ERERE

(1) MEEDHR
TROEESHEERBILOE 2EFFEETICBIT 28 A ROMEEOHERIZ. LTO LY T,

<2109%% ROVEECA2 834 >

HERE PE A LR D SR
(% k) (T) CAND) ()
%1 SRR
(20226 6 H K H) 6, 256, 919. 51 595, 596 6.11 582
%2 SEHEEER
(20234 6 H K H) 6,570, 213. 09 625, 419 6. 60 628
20224F 7 AR A 6, 609, 958. 41 629, 202 6. 45 614
8 A RH 6, 515, 483. 27 620, 209 6. 40 609
9 HKH 5, 764, 747. 22 548, 746 5. 68 541
107 R H 5, 804, 580. 29 552, 538 5.72 544
11ARH 6, 371, 148. 45 606, 470 6. 28 598
127K H 5, 946, 346. 43 566, 033 5.92 564
202341 HRH 6, 440, 746. 27 613, 095 6.41 610
2 ARH 6, 230, 811. 41 593,111 6. 20 590
3 AKH 6, 575, 368. 73 625, 909 6. 54 623
4 HRH 6, 704, 993. 86 638, 248 6. 67 635
5 AKH 6, 592, 202. 50 627,512 6. 56 624
6 HKH 6, 570, 213. 09 625,419 6. 60 628

(GFE1) 7« 772 R bONC21095: ROV TSRS, 2109N7 R/VEECRZ 8RR L U109 RV TR 4835132021
49 H30H IS ZBHAE L, 22045 ROVEE TGRS, 2204NZ RIVEE TR S AER38 L U204k RVHEECZISFES:
1320224 4 A2THICEMZ BB LE Lz, LLFHELT T,

(HE2) FRFHMEER, 12HRABLU6 HK B OMEEIER KL OV 12472 0 M e OMGEE (7 7 RORH
W) OB L oERIE, —EOFEORRAELC THET, LLFRIL T,



<2109NZ RVEE T2 I8R5 >

FIEE PE AT EH 1 172 0 R pEARES
(NZ Fv) (T-H) (NZ Fv) (M)
%1 SEHEER
(202245 6 A ) 3, 235, 848. 66 282,198 6. 09 531
02 BEHPER
(20234 6 A ) 3,449, 149. 16 300, 800 6. 52 569
20224F 7 A KA 3,423, 042. 35 298, 524 6. 44 562
8 AXKH 3, 382, 525. 76 294, 990 6. 36 555
9 HKA 3,021, 255. 36 263, 484 5. 68 495
10H K H 2, 980, 386. 30 259,919 5. 62 490
11HKH 3,261, 794. 57 284, 461 6.15 536
12HKH 3,043, 582. 34 265, 431 5.74 501
20234E 1 A K H 3, 332, 423. 46 290, 621 6. 28 548
2 HKA 3,198, 132. 44 278, 909 6.03 526
3HXKH 3, 346, 429. 59 291, 842 6. 32 551
4 AKH 3,417, 347. 81 298, 027 6. 46 563
5HKH 3, 350, 057. 98 292, 159 6.33 552
6 AKH 3, 449, 149. 16 300, 800 6. 52 569
<2109k RIVEE TS RES: >
FIEE PE AT EH 1 172 0 R pEARES
CK Rv) (T-M) Ck Rv) (M)
%1 SEHEER
(20224 6 H A ) 35, 007, 751. 36 5, 234, 009 6. 86 1,026
02 BEHPER
(20234 6 A ) 34, 465, 383. 19 5,152,919 7.04 1,053
20224F 7 A KA 36, 126, 028. 20 5, 401, 202 7.14 1, 068
8 AXH 35, 969, 485. 27 5,377,798 7.11 1,063
9 HKH 31, 417, 139. 17 4,697, 176 6.23 931
10H K H 31,961, 201. 74 4,778,519 6. 35 949
11HKH 34, 107, 805. 59 5, 099, 458 6.78 1,014
12HKH 32, 872, 829. 23 4,914, 817 6. 54 978
20234E 1 A K H 34, 765, 869. 48 5,197, 845 6. 92 1,035
2 AKA 33, 347, 898. 97 4, 985, 844 6. 64 993
3HKA 34, 686, 174. 87 5, 185, 930 6. 94 1,038
4 AKH 35, 103, 686. 91 5, 248, 352 7.08 1, 059
5HKH 34, 220, 746. 47 5,116, 344 6. 90 1,032
6 AKH 34, 465, 383. 19 5,152,919 7.04 1,053




<2204%% ROV T80 >

HlLE PEAM AR 1 [ Y72 0 HE PEAT#E
(Z RV) (T-H) (% RL) (M)
1 REHEER
(20227 6 5 B) 3,124, 014. 67 297, 375 9.11 867
2 DEHMEER
2,020, 982. 43 192, 377 8.53 812
(202346 AKH)
20224F 7 AR H 3,182, 481. 27 302, 940 9.29 884
8 AR H 3,143, 783. 93 299, 257 9.17 873
9 HAH 2,943, 284. 23 280, 171 8. 59 818
10H K H 2, 865, 517. 49 272, 769 8. 44 803
11HEKHA 2, 906, 349. 59 276, 655 8. 56 815
12HAKH 2,444, 271. 21 232, 670 8. 44 803
20234E 1 AKH 2, 508, 504. 51 238, 785 8. 66 824
2 HARH 2,437, 148. 08 231, 992 8. 42 801
3 HKH 2,482, 207. 37 236, 281 8.57 816
4 AKA 2,517, 763. 15 239, 666 8. 69 827
5 HKH 2,477, 283. 08 235, 813 8.56 815
6 Ak H 2, 020, 982. 43 192, 377 8.53 812
<2204NZ RVEE T2 A8 FES: >
HlLEE PEAM AR 1 [ 272 0 (S PEAT#E
(NZ k) (TH) (NZ k) (M)
1 REHEER
(20222 6 F 5 B) 405, 348. 09 35, 350 9.28 809
2 DEHMEER
(20234 6 A ) 357, 815. 41 31, 205 8.19 714
20224F 7 AR H 409, 975. 79 35, 754 9.38 818
8 AR H 405, 377. 15 35, 353 9.28 809
9 HAH 378, 602. 94 33,018 8.67 756
10H K H 365, 896. 62 31,910 8. 37 730
11HAKHA 369, 028. 93 32, 183 8. 45 737
12HAKH 355, 242. 81 30, 981 8.13 709
20234E 1 AKH 363, 454. 52 31, 697 8. 32 726
2 HARH 353, 671. 33 30, 844 8. 09 706
3 HAH 356, 413. 62 31, 083 8.16 712
4 AKA 360, 368. 72 31, 428 8.25 719
5 HKH 353, 849. 02 30, 859 8.10 706
6 AR H 357, 815. 41 31, 205 8.19 714




<22042K FIVEE T8 EE5E >

MR LR 7 b P
Ck ) (TR Ck ) ()
1 AR
(209246 6 4 1) 16, 725, 101. 25 2,500, 570 9. 37 1,401
2 AR
(20234 6 H K H) 14, 841, 918. 99 2,219,015 8.54 1,277
2022427 H R H 16, 729, 687. 12 2,501, 256 9.44 1,411
8 HKH 16, 502, 567. 46 2,467, 299 9.31 1,392
9 ARH 15, 231, 523. 52 2,271, 265 8.59 1,284
107 R H 14, 870, 159. 02 2,223, 237 8.39 1,254
11ARH 15, 108, 874. 49 2,258, 928 8.563 1,275
127 R H 14, 988, 330. 23 2, 240, 905 8. 46 1,265
202341 AR A 15,174,114. 16 2, 268, 682 8.59 1,284
2 ARH 14, 752, 698. 60 2, 205, 676 8.35 1,248
3 ARH 14, 975, 029. 05 2,238, 917 8.49 1, 269
4 HRH 15, 239, 387. 74 2,278, 441 8. 65 1,293
5 ARKH 14, 855, 476. 82 2,221,042 8.51 1,272
6 HKH 14, 841, 918. 99 2,219,015 8. 54 1,277




(2) DEDOHR
HUMEHITIHY A,

(3) RERVERLDEE
TROKZFHEEICKIT 5 k5EH LOERE L OEF e b NTAESFHEE R B BUEORITH NEUT,
LFoEEH TY,

<2109%% RVEE T2 28 RES: >

liTGANE HER O FATH D%k
o 1,074, 327. 392 49, 931. 926 1, 024, 395. 466
1 SFHERE
(1,074, 327. 392) (49, 931. 926) (1, 024, 395. 466)
" ) 0. 000 28, 948. 565 995, 446. 901
H2DEHEE
(0. 000) (28, 948. 565) (995, 446. 901)
<2109NZ R/VEE T2 83R48 >
A7 0¥ HR O FITH O
o 532, 808. 616 1, 255. 904 531, 552. 712
1 SRHEE
(532, 808. 616) (1, 255. 904) (531, 552. 712)
o 0. 000 2, 405. 259 529, 147. 453
B2 BRHERE
(0. 000) (2, 405. 259) (529, 147. 453)
<2109k RVEE TS 3R >
GANE BR Ok FATH Dk
L 5,201, 555. 964 99, 825. 726 5,101, 730. 238
1 SFHEE
(5, 201, 555. 964) (99, 825. 726) (5,101, 730. 238)
o 0. 000 203, 374. 209 4, 898, 356. 029
02 BRHERE
(0. 000) (203, 374. 209) (4, 898, 356. 029)
<2204%: ROVEE T8 3R >
G ANE BR Ok FATH D
" ) 342, 766. 881 0. 000 342, 766. 881
o1 REHRE
(342, 766. 881) (0. 000) (342, 766. 881)
o 0. 000 105, 882. 396 236, 884. 485
B2 BRHERE
(0. 000) (105, 882. 396) (236, 884. 485)




<2204NZ RIVEE T2 I8R5 >

AR 5E 0 %% BRI AT
" ) 43, 690. 451 0. 000 43, 690. 451
o1 REHRE
(43, 690. 451) (0. 000) (43, 690. 451)
o . 0. 000 0. 000 43, 690. 451
02 BRHERE
(0. 000) (0. 000) (43, 690. 451)
<2204K RIVEE TR A83ES: >
A 5E O %% BRI AT
" ) 1, 787, 811. 502 1, 950. 000 1, 785, 861. 502
81 REHRE
(1, 787, 811. 502) (1, 950. 000) (1, 785, 861. 502)
" ) 0. 000 48, 733. 709 1,737, 127. 793
H2DEHEE
(0. 000) (48, 733. 709) (1,737, 127.793)

(E1) FEIMNOEFIE, AHNICET2BEE N, BERABB L ORITHIKERLET,
E2) & T (3) WAKOHR LOER) ORI, WEEE & B U EULEL RN 72 2 720 B EHOEE
LIZ—BLAWEERH Y £ (T 77 FORIRIL, ME#ER) OMEHERICT2ERL ISR, ) .
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R, ) o THUT TRPEAMREROWNAFORTRICET 2 NEINS) ICESE, THBRERS
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IR ST b,

c. 77V FOFEXOMBEREIL., KRV TEREIN TS, BARATOMBERICIT, FELSHIC
DUNT20234F10 H3L HBITEIC BT DA S =22 U F JE#ITOXBEEFETCEMAGOME (1 kK
J=149.511, 15 1L =9. 19HBLIN1 ==2—Y—F 2 K« K)L=87.211) THKE I/-MH#
BENIHFLINTWD, B, THREOSHIINUEBEIAINTWDS, HEELHIT, WELADT-
DEFHROEMENREE — B L2 VGERD D,

d. 772 FOERMBEEIL, KO GEEER) OANER S, BEEREENSHL TS 035
X (JEER) DA TH D, FRVBEEB LOEEREENZOMOSEICHRINGSGE. 77
v ROZFERtE L OVEH SN FERWE EEE L OEERE EORXO EHEICETZA S, #
RENTERMBGERL LOEEREEIZL, F—E—x bV —0D7 7 FIEENT., F—Ft—
TAV—DBALLEENR,
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FHAEE, FIRICKET LS EEICR T 2 afERRHEE, 28T 0RB T2 MEEOLHFREL X
OF v va - 7n—fHE ROWIEERESFHFHOENE G HMBERICKT 2R OBERZ1T

-7,

FAE BT, UMBE TN, FEARSFHLEHE WUF THKICPA) L0nH, ) BRITLI-HE
WERERE (LT THKFRS| &W)H, ) [ZHEILL T, 7« 77 FD20234 6 H30HBIEDOH
BORRE, 2O NCABICKR T LESEHEEICB T AR ERBER L Oy v - 7er—0RWE, & T
DEFERFICBOWTHEHIEIZRRL TS LD LD D,

EAER R ORL

FAEHIT, HK I CPANRIT LI FHBEARLE (T THKSA] &WH, ) [THERL TEAEZLT
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HK 1 CPAD /RERFLOmPEHE) (LT TYHE] v, ) ICES&EYT - 77 RITktL
THNIEER R L TRV, 72, ZROLOERBIOUYUHETED b b ZOMOMELEOET% iz
L7z, BREBIL, BEEREKHOEMEL 22+ Db R AL A ATF Lz LB L T\ 5,

Z DML DOTEHNE

Y777 NI, I OMBERR L OEEREELRE» D AARICHRT 22 LRTE D,
FEBIT, BHEFERICET 2007 2 TR biTo Ty, MBEEEB L OEEREZEORFERE A AR
FEAR & DRICTEN O D5 B8, FRERPELE T2 b0 LT 5,

MEBESRL LUEEREES OER

P77 7 FOBEHStE LOXFERIE, TOMORLHEARICKH L TEEZA L TWD, TOfh
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M EFERICBIT AR LE L OEMIL. ZOMOTRNAL W L., WatOWEfRICB T, £OoMmo
FEHNA L MBEREC IR E O NEEOBME TR E OMICEERIHEN H L0 E ) NBET
DL, Fio, 2O LD REERMEDIMNCEOMOGEHNFICEEREBRROKBERH L0 E 5 h
BETDHIZLIZHD,

AE GBI, Fhi L7AERICESE . ZOMORRBANFICEERERBFTRNH D &AW LIZHA 11,
YHFEZRET LI LBROLNTND, FAEHIE, TOMOTTIMANAICHE L TG~ & HIHIT 2
Wy,

MEBEEHICHTEY T « 77 v ROBHELSHR L O Lt 0EE

BT Ty FOEHSHB L OEZESIE, HKICPARRITLZZHKF R SICHEHLL T, 4%
WMHEEEZER LEEICERRT A28, BEOREERITEBIC L2 BEEREBEROLVMEEEZ
TERT 2 72DIc 7« 77 o ROE S T O FEStE S B & T U 72 PNEBE ] & # i 3 L ONEH
THERMLEAL TS,

WMBEHEAERT DS, F7 - 77 v ROFEStB LS, 7 - 77 Rk
BEL L THERT LD L0 EIDETHIL, RER S HELA IS %M B ORHRICE T 2 F
HEBIRTDHIELEEZAL, £/, V7 - 77V FOBFHSEB I OZHESENY 7 - 77 0 FOERED
L IFFEEILOBXR & 50, F7213%Z 9 T HUSMIBIENLRAB RN WG ZRE . ko
AR IZ DWW THBER A ER T2 EMLERA LTV D,

MBEEROEE N T EEADEE

FESOEAD AL, &L L TOMBERIC, AEELITRBIC L D2 HERERFZ RN R0NE
IMTET LB RMRIEEAS T, BABREERWT L LIH D, AREEFIT. BB SN
ZHE, BRI & L TOZFERHEITH L TORERSNTZ DO TH Y | o BETIIER S TR,
FEBIE, AREFEONEICHONT, MO AIZK L THEELZADRY,

BERARGEIL, BUVWKEDRIETH L3, HK S AICHEIL L TITo 7 BE AN, T X TOEREERER
RREFIZHET D 2 L ZMRFE (guarantee) T2 & D TIXRWV, BHBFERIT, RIEEITRENLHAE
FTHAREMERDH D | RN E LR T2 & URMBEHORNME OZRIRE I EEL 525 L A8
MICRIAEN D HEIC, BEENDH D LS D,

FEBIE, HKS AICHEIL L THEMET 2EAOERE 28 U T, BEEHEME E L TOHW 2170, T
EEEE L RFFL, £ LIF&E1T O,



RNIEFITRRBIC L 2 MBEROEERERFR ) X7 2580, FHli L, 2M5%Y 227108 Lk
BEFpeAE, FEhi L, EAREROEMEL 5+ ol BRI A AFT 5, NEICKDE
BREHBFRERATERVWI 22713, RBICE2EERERFREHERLTE RNV A7 LD b
7%, ZHUE, RIEE, . SCEORE, BG1FORED b ORI RO, E72i3W
HREH] O BN ED 72D TH D,

ROUTIE C TR R BEE TRt 2 LR T 570010, BAICEE 2 N 2 B9 5, 72720, 2
WiE, 7 - 77 FOREREH OGN T 2B RE2KRHT 5720 TIEZRW,

BT T 7 FOFEHStE LOZFESEN M L2353 KO o A 7IEOwEIME, 726
WZH T« 77 v ROEESHE L OZFESIC Lo TiThiv e it Eo RATY OABME 2 574 L .
B4 % PR D 2 P2l 9 5,

Y7 - 77 FOFHSME L ORFESHED ik 2 miiE & L CHBEEEZERT 2 2 L vEY)
THHNEI D Floy AFLEEAIUIIESE, 7 - 7 7 > FOMkkidE3E O R IC E 2 B
BEELSEDL L) RFEREITRUICHE L TEERAHEENBO DN L0 E 9 e fbmi i)
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KPMG LLP

P.O. Box 493

SIX Cricket Square

Grand Cayman, KY1-1106
Cayman Islands

Tel +1 345 949 4800
Fax +1 345 949 7164
Web www _kpmg.com/ky

Independent Auditors’ Report to the Trustee
Opinion

We have audited the financial statements of Citigroup Nots - Target Setting at Maturity Fund (the
“Series Trust”), a series trust of Red Arc Global Investments (Cayman) Trust, set out on pages 7
to 39, which comprise the statement of financial position as at 30 June 2023, the statement of
camprehensive income, the statement of changes in net assets attributable to unitholders and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position
of the Series Trust as at 30 June 2023, and its financial performance and its cash flows for the year
then ended in accardance with Hong Kong Financial Reporting Standards (‘HKFRSs™) issued by
the Hong Kaong Institute of Certified Public Accountants (“"HKICPA").

Easis for Opinion

We conducted our audit in accordance with Hong Kang Standards on Auditing (‘HKSAs") issued
by the HKICPA. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Stafements section of our report. We are independent
of the Series Trust in accordance with the HKICPA’s Code of Ethics for Professional Accountants
(the “Code") together with the ethical requirements that are relevant to our audit of the financial
statements in the Cayman Islands, and we have fulfilled our other ethical responsibilities in
accardance with these requirements and the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate te provide a basis for aur opinian.

Other Matter

The Series Trust may translate these financial statements and our auditors’ report from English to
Japanese. We have not been engaged to perfarm any procedures over the translation. In the event
of any inconsistencies between the English and the Japanese versions of the financial statements
and our auditors’ report, the English version shall prevail.
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Independent Auditors’ Report to the Trustee (continued)
Information Other than the Financial Statements and Auditors’ Report Thereon

The Manager and the Trustee of the Series Trust are responsible for the other information. The
other information comprises all the information included in the annual report, but does not include
the financial statements and our auditors’ report thereon.

Our apinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Manager and the Trustee of the Series Trust for the Financial
Statements

The Manzger and the Trustee of the Series Trust are responsible for the preparation and fair
presentation of these financial statements in accordance with HKFRSs issued by the HKICPA and
for such internal control as the Manager and the Trustee of the Series Trust determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Series Trust are
responsible for assessing the Series Trust’'s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Manager and the Trustee of the Series Trust either intend to liquidate the Series Trust
or to cease operations, or have no realistic alternative but to do so.

Auditors’ Respansibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
repart that includes our apinion. This report is made solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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Independent Auditors’ Report to the Trustee (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

L

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Series Trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Manager and the Trustee of the
Series Trust.

Conclude on the appropriateness of the Manager's and Trustee's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt an the Series Trust's ability
to continue as a going concemn. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify aur opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Series Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation.

We communicate with the Manager and the Trustee of the Series Trust regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

keMe LLP

15 December 2023
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