LYy R«7—7-0—=N\)L+ ARANXAY (5147 Y) NSAN —

KRVET =T
BiEsRER 77> 81703

T EZNBERENERIURERSSE (BT

E H WS
(Z1Fhir)

BRI R AR
5 4 5

202061 H 1 H
§
2020512H314

ZMEBDARBZIEA
B4, W/?'JUDZ‘&EEL%@%\ ELSHILBLLEFET,
ST LYR 77— 770-Nc ARANADY (A1) RSAN—K

RLIET 1”"*‘28%5 ERERIT 7> R1703 U, [77R] £ 777
VRl EVWWET, ) [F. SOV, FA4BDOREEITVWE LR, CCIC. ERKE
HECHREPLLETET, SEEL—BOHSIZIUTEBIEFI LS. BEVLEBEL LT

3

OEERT SITHEE
Y51 Th=F+ T7—=Ah - 57 17— TFHSHREH
IIRARXTN TTAV R USFYR



= B A~

(E1)

(E2)

(£3)

(E4)

(#5)

H
S DRI < et |
T 10 B DTE TR oo oo 5
T s R ORI e+« « v o e e 6
jg%g%%f ............................................. 29

K RAOMEERIT, #HEE 202144 H30HBEICK T 2MMASH=2ZEUF J R ITOXMEEER
FEEMBEOME (1K FL=108.93M) 12k v E£3+, UFRLTT,

YT e T RE, TATUEEOEEICESOVTHRESIN TWETN, ZRAERITK RLETO
7o, REOEFEFRIT, JIEOFHA2VRY Kk v EE L > TITWET,

AEOFCEHEB L OHREETRTIHA, WEBEEALTHY £7, o T, AiOEFTN %L
RWEERHY T, £, ME~OHEREIX, KREOHF TENITKIET 2HFIT D EFTE DHRE R
THMFHED S 2, BDERGEUEHEALTHY 9, 1o T, AEFORFRICOE R -7
MEERPREINTVEIHRAELH Y 1,

AEOFT, FEMME LT TRFEE] Eb00nET, ) ik, 1A 1 BIZMHAEVI2A31HIHK
TTD1FEENNET, 72720, H1SFHEEIL, 20174 1 H26 A 252017412 H 31 H £ T O HifH]
POWWET, BB, BT - 7y FOEHBM B IX. 201743 H22H T,

AERAREE (B ICBWTHIBOERNH 25 ERIEN, 7 « 77 IR L5 E
H#HEFEICBWTERINDIHERS L ORBLL, AEBEIZBWTHE—-OE®RZALET,



YT T ROEMAZ, LFOERY TT,

7 7 v R | A CERAMATAERRREERE (AR

FTTICKRTLTWAEAEEZRE, 7 - 77 Fid, (i) ZREFICIPAMETITEMEIT) Z &Ik
D, EEHEHNZFOHMOBRICBNTY 7 - 77 RORTEIETHH., £721F (i) EEAEDS b,
BLRESERTHHITKTLET,

BB H &%, 215746 10 H 21 H £ 3B HEASEB IO ESERGESt Lo EEE LI LY &
BOHZWNET,

& 7t i M| £, BHSER (1) RAT—  L—NHENY T - 77 FOER T 22 &, £21F (i) &
T 77V ROBERHMNEZERT D Z EOWVTNMREEMICETRARETH Y, b L IXFETRARE

RHRALTHDHE LT, THEMNZOHEMOBRIZLVIRETIHE RA Ty 7 2BIO/ b L
FAEE~DT I AR—=2 v —DEENRATRE L o2, b LUTARIREETINETTH 2 LB
TRETH 5 L BWHAHNRET HRNEEHET (L, ThBIZEONETA, ) ., ) . BE2HT.
ZWRFICTOFOWEMEITHIZLICEY, 7 - 77 RERTSHDLZENTEET,

plll

Y7 e T RiE, UTFTOWT OO FENRINEAELIZGAITK T LET,

(a) 7« 77 FPREEER LD, EREZFERTE LAIFHESHOBERIZBNT, 7 - 77>
REMGE SE D Z ENREITAETH Y, BFENTIERLS, BRI LLLBZEY T - 77 kD
ZASH ORI T A

(b) #iFE MEFEHIM) OHEICHESIND B E/II&MHIC#YT 256

(¢) EEFIIRFINER LoOWT & b7 -« 770 ROTRTORITHEZZIHFENE VRS
NTWBHEE

(d) 7« 77V ROZWEENY T « 77 FIREBICKVIRE LTSS

(e) EFEAFEDO BT X VA L ZD 149 EBRITH T T2 W OBK H TH 554

=
h_.
i
fa

BT T FOBEE RN, HEFICK LT, RICEBIT2 b0IGE#ST Y 4 —r 24 fit+ 52 LT,
(a) WHIRIZBNT, K RAVETTRITMKDL100 —t> hTHHAZEY ¥ —> (LT TEE#EEK
) LVWWET, ) ZERTHZEEZARTIR—- b7 U A CIT IZEEMRETS) EWVnET, )
(b) Zm—rUb e wAF Ty FBRRNVETER CAT TRV TF Y7 2] EV0ET, ) 351
Ny PHDOTT AR—V v —54gth 425K — b7+ U4 (LUF TREEERTS) EvunEd, )
(GE) NMlHIE) Lid, 2022453 H 30 H £ 72138 HAENRET HZOMDH ZDWET,

T E B A W B AEFEBLOEBENRS AV v TG

LEEBREE, AMEFITHTE I AR—Vy—%2#MT 52 L1k v, IRV T BAEE Rk
FEKTDHILEARELET, AEEKE, BLF—FT - AV RAMAV s a—KLb AT gy s TATA
(LAF MEFRRITEME EvnEd, ) X uBfranEd, AERE, WA LENCmo R 28 % .
O ORHZ HEERAKEL ER T 2 L O ICREF STV ET,

TR AL, BB LT AL VT v 7 AT DALy PO AR—Vy— (UTF v
P T Ty RO ALy VRII ARy —] LWWET, ) ZREELET,

b i Vil | AT, TREA Y v YRS EX 2 UCYS 3585 (BIT, /LT, TRBERNSAY v 7l
Bl EWVWWET, ) BFEHETAZLICL ST, T - T U RDEDIT, KA UT v I ATKITHT T A
RV ry—%E5Z L2 HELET,

FREAE S AT v TBENE, AT v 7 ZAKMECKHTDH LAy DBy AR—Vy — &892 19
SN TVWET, LAV PHBT 7 AR =Ty —id, (A) FEBGEMESICK L Tl shd 7 - 7
7 ¥ FOMBEFEMBEORS (%) & (B) L ALy VKA (8.00%) OfE LTaEINET,

BHSIE, 7 77 ROEDICUTICEITS Z L 2T EEA,

(a) BEORRE L TEFESMHNERT 2 T X CTOREEENMEE T 2 RESETIT RV DTS
OB ORI YA O ERITHBIMEM R0~ 2B 2 2551280
T, YoM ERE T2 L,

(b) ¥7 « 77 RIZE»THRAEND B ENTH RV, FHIEARGIHETDHZ LN TE RV
BRIGOMBEDOAFD, Y ER G OB ORER., Y BUG O &I BT OMEFEGEED 15 /35—
YU RNEBADZEERDGEAICBWT, EEER TV, ERERDITHRET L LN TE
TRWBRERGRERGT AL (72120, D HHIRIE, SiZEE O ENIESCERmAED LL
1TV 7« 77 FOMEIZB WO CTHEIZE R SN TV AEA R L OSSR E R O itk OB M2
TR T DY e FENB SN TV DT, YR ENROREE2F b0 L LET, ) .

(c) HOEBIZITW, £HREANE LTOEHSHOEGR E TG 21T 2 &

(d) BESMLEIZRELSNOE =FH ORI EZX D B TOERS &t (72720, ZhbIZRbE
Bh, ) ZREORKEZEL, T3V 7 - 77 FOGEOM@MYILERICK T 2B 2175 Z &,

(e) ZE5BY OFER, BT « 77 v ROFHBEITBWTLESE Y S5 AMRES O i M4A O RMEE) Y 742852
D OEBITHEEMAAZ B X DGEITB T, ZERDEITH 2 L,

(f) #aeME AL OIEIZFREOM AR T, EANEITH 2 &,

(g) —OFITROKREIT— DB REFROZIKIEHFICONT, TOMRADORERLE LT, —ORITRD
WA EITZASFEEOME UT MAET 7 AR—=V vy —] EWVWWET, ) BSHEEMAED
108—t > FEBZXDZELERDIHEAITBNT (MRS AR —U vy —13, ARESREDS
DALV AREVFITRENE T, ) | YA E 32 iR 2 RET52 L,

E o o &\ MR




x 7

& &

R

(h) —OWBIHFEFEDOFTINT 4 TORY Y 5 LV ERTT I AT 4 THRE|OFERETH D —DFITIE
KRBT UNT 4 TORD Y 3 2O T, TORAORERE LT, MG T G £ 7234 %T
VRT 4T ORIy a ANURDFITIRICKT L TAEL DM 7 AR—V vy — (LT [FUNRT ¢ 75
T ARV x—] EWVWET, ) PG EMAED 10 S—k 2 FEBXDHZELERDBERICBWNT
(ST VAT T s AR=V v —id, BAREEER RO A X AHEVHRESHET, ) |
WMET VNRT A TORY Y a v RETHIE, (FE:UETIANT o TREIOL L. BEIHETS
DOEBITHENRE SN ELITFHLERZ LAN LN T D 5E, Uik F 72 3304 ORI 4
ITHERT D ENTEET, )

(i) —2OFEEIZEIDRITIN, kS, FEFsIExzdonz, (1) AMEiEE (B (g) I8
OO EIZRIEFERE TS, ) . (i) &8 (EiL (h) ICEDDLITINT 4 7&K
XFT, ) BLO (i) BAMAHEESIZONWT, Z0E CLTF MEE%T 7 AR—Tx—)
EVNET, ) PG PEMEAD 10 S~k FEBZD I L ERDIBAICTENT (MKEEFSET s A
R—=Vy—ik, BARFEREREOTA LU ARECRIRSNET, ) . Y% (i) FilEEE. (i)
SEERES IO (i) EAMAHERSEZRET DI, GF: BEABEI 0%, HIRFTEmEE
BIERRT A LN TE, YETERICKHT AV T - 77 0 FOA I TIVEBNIFEET 25613, X
EBHAAERT A Z ENTEET, )

(i) —POEFTHTIMKEE T AR =T v — BHBEZI AR -y —BLUT VAT 4 THT Y
AR—T ¥ — ORBENMEEMEED 20 S—% > b EBZ D Z L ERDGHITE VT, Yk EERICK
THRYVavERETDHI L,

BHAI, V7 - 77 ROFHREICBWT, TUART A TBEINGAET D U A7 2+ B84 5tk

WCBWTEHEAICI Y ESNE U A7 ERFHRETH S, B2 TV s eI EEOETE

AEFRHFNB N TED SN HEREN SO TG Y 27 YN OFEHEE2BZICHC T RRFEOT

URT ¢ TEBI £ 7213 F OO OES | D U 2 7 Beds SIS TEMAD 80 X—t > RUAN & 72D K 5 ICHE

LET, ULEOBEDOHMICBW T, EENTAB IO THCEARRSKEH Lk, ThEhBEADE

BT ORANCED S EREH LET,

i (g) 76 (j) EFTOFEEHIRICESS BITREFTB LIV Z—R—F 4 — - 2T AK—=T ¥

—DY AT EHETHIEAMIBNT, V7 - 77 2 RRERBEEERS X0 F 72355 b s

BETDHEE. o, TNLZNETNORITERB IO/ EI1IE— 27 VOEENEAEEF - I348%R1T

KEBLIO/ B LIFE—7 AMEE L, 2O OEMBEFEAERB L/ b L LGB IRE Lk

WZEDMOBENSHEESNTEY . o, UEBRITHRB L O/ e —2 ABMERERBEOMETH 5

Wrh . YUHEMBE FERE X O E I35 OB E I 207 « 77 RO ZRKRY

VarDTIAR—Vr—lL, T ARy —ERETIHEEINV YT c AN—FT DT ENTEET,

AN

SR KO E 1213 ORI AEANTR S OREENHE FEMEED 10 X—% v M EB 2 DR L 13

BRNWZ EEEMEELT, 7 - 77V ROHBEICBWTEEEEY ANHZENTEET, 2L, ¥

T T RBMLOYT e T 7 o R BRE T 7 v RERIMLOFEOEREE A X — L L 0aE2EaT (72

L, ZTRHIIBONETA, ) BHZRILICE N T, 12 0H 282 2 WM T BaICHIRZ 8 2 58

BIXZORY TEH Y FHA,

&t

Y7 77 FAHEOLRWRARAEEA TS I LIFMESL T ERA,




I. ERORESE
(1) HHOERRES LUSEDERAH

WO YREEMEFOHERBICONT

CKRIL) (BRI

125 300
‘ fiEEdmE (Ga) —1 027 MEETDE () ‘

250
s ﬂﬂVWA

\V/ l 200

" WN o
10.5 100
10.0 50
95 | . L L 10
20194 20204 20204 20204 20204
128308 3A3149 6/830d 9A30d 128308

(E1) BRI, BOIESRONReEHRE L bO L AR LTEHALTHET,

EOIHNFERITH Y EH A,

F3WRD 1 0 Y7 S PEMFE

11. 748K v

FAMWKRD 1 0 Y70 MEPEMFE

(O] R

10. 961K Rv

7
gV

—6.70%

UFRICTY, Z2k, ¥7-7 7 FiC

)L

(E2) ¥7 - 77 v FOBAMEFIC &V IBIRHFTRZRY 30T, BEROBREZFTHOTEH Y A,

(E3) V7 - 77V NIV Fv—Z [TRESNTVERE A,




B1O%-YMEEEEOEILEETER

K RAVZITMZ T, BENT 7 FoAERBABB LT Z & 2% TRV T 2 v 7 KBS % i %
BT HIVAZERNZ, TET 47 Ml AL LT E Lz, EHRIZOWTIE, BERN EEP LR
ITIC L D EREFIR B LOMES R Y A7 EmEEHA L2 L n . FERFE ORI Y iTkstelha—iE
FPHNTHER Lt £ L7,

20204F12ABI RIS T LYl 7 « 77 R #— % —6mﬂwﬁykﬁbtoﬁﬁﬁ%
HoyD U X — 033, 1673—k > N T, BMEATS DY ¥ — 213 —9.78/8—k > T L7, FhfiiE

Oy ISEFZ IR ONBE & o - T D JFIRIE, 202045 1 DU IS Té&M%tkiUﬁ@l%t@T@
NEBERTHY, YA T v 7 ZANREICa7 7y MRS LTWEZ EIZEV 3, 20%D
20204F- 3 HRIZ, KA VT v 7 AX, T X_XTCORGEZ V=77 2y MUV ELX £ L, 2020004
RIZMDT T, BRA T w7 AT, T_XTCOEGHRaT 7y MUY D DIREIZERLE L=, ECB
R DTtk L OCKEOMBRERO MR A KERNEHR L2 22 THBIZEA L, BLD
KRR DI R T 4 —~ L ZADBEEZ T, KA VT v 7 ATEYRN D OBKO—E 2B 5 Z &
NTEFEL,

BAE£(CDNT
HUEIHIIH Y THA,

BiREIREICDOVT

B aa T UL NAONRT Iy I RAET, FUNELE IEO DK RFE R e v 7 X0 v 2fTo 7
ZlEZIT, WROEES T AT LE Lz, KEIZE St RoMTE Lz, FHila
10 A )V A DEGAER D e RO F AR IR L, HRRE O/ N5 S L2 &hnb,
W EREOMAHBIIREZANZE L, WERN/AUT 2 v 7 DIEKRICE DR RA%KETET
TEORWE RIANTET D, 2T 4 7 I TH L CUHIRZ I X £ Lic, BICERMICAMTIX
Ho THEMNRRKZENH Y £ LA, KEEZEZLZ < OFEERFEIL, sRBE o mIzA
DE L, MHE, FlanFUA LR - U7 F o ORRE LOEREREGBICL Y, R T I vy
& ENITE D RIF~OEENRKET D L OMFFEND EALE LT,

BAR— kT4 JFIZTDONT
P77 ROBREHIL, HEFICH LT, RICBT2b0ICEENTH ) ¥ — 2Rt 2 &
T,
(a) WA kW, BEMERKE (TAbLRITMKD100/3—t > 8 ZERTHZ L5 H
IR —b7% VA,
(b)) KA LT w7 AKTHLNALy PHOET AR—T v — 2T o7 — 7+ VU 4,
() TR &Ik, 20224F 3 H30H 7213, FHAESRET MO 2SI LET,



FSEMEE K A BT 5 72 z%ﬁmﬁéﬁﬁ L TE TR AR EL Sy S v, BRI Sy AN FE AR R 4y
By &N D Z 2B E LT, FEMGERE > & ZE Ay & O OBy ix, 7 - 77/%@&%
H %, FIHL %méﬂibtommﬁmﬂmaﬁf FE M FH 0 4y 38 KL OVER E T T 40 DO EE A0
FNFNHEFEEMAEDI. 03/3—% > FEBLT90.723—F > R TLT-,

P77 72 R, s B ICBWLTL0. 002K RLdD1003—k > FTH D AMEY ¥ — L ZERT 5720
TLF—F A RARAL b e a—RLb A ar TR, (KEZBWT EERITEML L
FT, ) MIATLIAESR (RFICBWT TRESR] LWVWnET, ) KERELTEBY, KA T v 7RI
STAHLARLyDHOT T AR— v — (REICBWTCIUAL PRI AR—Tp— ] L WNVNVET,)
ERMT AT 4 N—T T ==ty - U Ty REJEFREAY » TG E 7213 2 TH
LG (REICBWT TEBRERE DAY v 7HE] EWnEd, ) Zfiifi L TWES,

W7 Ty Nid, BBEHS AT v TG OLREICE S X BIEEEKEICBITES R DK
%%Lk&@(ﬁ%_kwffaﬁﬁgiﬁjkwwi# ) DEEIR0. T73—k o FOFEE AR TS
L, N, V777 RICBEET 2 ~EOEEOREBS LOEHERFET 270 HbET,

MiREDRR ET HHMEEED T 1L 8aHR
WHISKRBIEIZ 31 A A MEEEDO RSN WTIE, % T, 77 v FORERN HRESMars
BHFR] & 2R T7E a0,

MIREDORRET BT UINT 4 THEIIRDEFRDELFELE
VHIRBIEICRBIT D27 VAT ¢ TEB IR DHER O ER RISV TIE, kit T 7 7 > ROk
R MBEFHICHT AR 9. AUV TEK] ZIBHEIFEE N,

SEROERA
H7 e Ty RiE, BITMEOL100—8y N CHDLEEY ¥— LV RERT 22 2 BIETHR— 7
U FABIO, BEEENORAR— T+ VT DN T 3 —~< o A& B2 BT, RF7T 4V F
A EARELET DA LT v 7 R THLAL y DHROT I AR—Y v —OfEEZ HIETHR— b7+ U
WKL T, BlEHERELET,



(2) ERDAM

HH THH O
ZRERME, YT - 77 U ROREREMENDL, BRHEIN, | 7 -7 7 v ROZFEEREB
ZRERA O W AL, WEHEICHRILW T b5, /15, 000k Kv | KOZUCHRET 5 ¥5
DN A 2 E T D HER AT 5,
BHAMZ, 7 - 77 FORERMEND, BEERSHE | V7 -7 7 v FEEOEAE
LA 0 ®$$&wﬂ—tyb@%&%&ﬁ%%%ﬁ#é%ﬂ%ﬁb P OZRRIEEORIT, HEL
= £, LW, ARSI, BAEL, BHBLVT | EH
THbivEd,
BHEERITEAERBIOMEESEIT, 7 - 77 ROER | 777 v REEDEE
WED D . AREERSEEOETR. 10/5—F 2 FOBFHELRR | BRITES
B EEAITEM | TR IOMRE R 2 ZET 22 A LET, 00D | SRIEHEORIT. BERB L O
BIOMEEad | W, SAFHE S, BEL, BARBO T DONET, |BR LICHET 2 XG4 5E
DRI S

Y7 T FEREORE
%

RITWEBIE, 7 - 77 FOEFEMENS, BIEEES
FDAEIR0. 01/3—k > bz BIR & 923 & 52609 5 MR &2
ALES, 2@, HAGIRE S, FEL, KL
WTSHAbIVET,

H i L E OB | S2ARRES 1
M 24 7= 0 M pEATRS DA,
S B O SCEOGE
Bt ~D 350 %W

Wireatid, 7 - 77 v ROEEMENLS, BEERSHE
DI 503—& > & ERE T AWM % =689 HHER %2 H
LEd, 270, ZORMIZBWT, BEERSMIT G&1T
BEZAAFF O T <) RSB RABRGEE Lo T
DZWAHFOBESR LU CHE I NET, 2028, &
AftE &, BEL, BABRBVWTIbILET,

SN RBE A 3) 7
TEHER. A - BERLOLUK
TE . ERAREEORZNE
AR OB RIRIEES . B X
NI GIZAHET 2 35

e A Sy
ATy THS]

FEMCER I AT v FIRENL. FEER LT L AL v OB Ty AR—D v —(T0E 5 FBET
FlE L OMER OB AR D LSy 2 e U E -9, G A IR TP I R & 2 B
FEMGEFE I LNy DR DT BT, 2.3T3—k » M ENT ISR 77,

AT TREERR R, B X oo, FHEHA, WoEatt, RITHERARR L NCEEES
RATEHB L OMRE S KD A HI A B S —F 57D A S vEd, BERERLS
ATy TREIDNFRER LOE SN L & 2T vy TOEGIL, BBIBRHAOXIG L0 7,

ATy 2T BERS B LOEROE MR DR D2 XM LET, ZhbDR
MOEER BT LET, (1) S, (i) A RO O BEELEOH
RE, FITERO Y 7 FAOBIE LATHRDORT T 4 VT ¢ —HiIE#EIC L D . A1

YT v 7 ADOREREEI O L OIEE 3 8 > T2 5 A ER S D AERG I B MFEL £,

FT 77 NI RBED DR LS T DM S A B A, MBI, SR LET,

(1) W, [RZFEHES L O RAFIIC 5\ T2, 500K KAOR

(i) REBME UCABRICHEM S h D, %000 55 190 8T % S i 4 o -5
0.012/%—% > D%

TR OBAAEEOMEN RENBLOEIRSh, ¥7 « 77 > FACBOTHIAR

SNHHIMEDOEMTIEH D EHA,

ZOfOEH -
FHEE 51

0.08% IRl - SEATH M, SEFIZE, i mil, SRATHLE. PRiETH
D FECEH BGIEM, € OMmE

() BT SWTIE, AlEERRE FICRRROBRE L OB ER L TVET,

MZOMOEM - FEE CHH) 1 123

EHRUFIC LV EHT L2 OR0RE L R BANREENET, HHLE HHOoZoMmOEH - FEREOEE YT -
77 v ROMMEROME FEATFE TR L7ZEDO E /S RICK DR EFR L COET R, EEEDIRE TR T,



I. ER108mERRER
(1) HMEEDHR

TROZFZFHEERB LUOF A RFHFETICBIT 28 ROMBEOHRIT, BLTOLEY TY,

il PE AT AE 1 0472 0 W& PEATRS
K Ry TH K Ry E
F1FHFEER
150, 843, 882. 43 16, 431, 424 10. 881 1,185
(20174:12H31H)
F2RFHEER
119, 576, 141. 46 13, 025, 429 11. 076 1, 207
(20184-12H31H)
% 3IEFHHEER
SOlalibne 98, 670, 197. 22 10, 748, 145 11.748 1, 280
(2019412431 H)
B A DFHEER
80, 848, 764. 84 8, 806, 856 10. 961 1,194
(20204E£12H31H)
20204E 1 A KA 95, 439, 690. 37 10, 396, 245 11.595 1,263
2 AXH 93, 478, 992. 90 10, 182, 667 11.499 1, 253
3 AXKH 84, 956, 992. 92 9, 254, 365 10. 596 1,154
4 AkH 85, 014, 833. 92 9, 260, 666 10. 636 1,159
5 AXKH 84,925, 083. 77 9, 250, 889 10. 647 1, 160
6 AKH 84, 696, 755. 79 9, 226, 018 10. 657 1, 161
7 AXKH 84, 606, 102. 18 9,216, 143 10. 691 1,165
8 AKH 83, 332, 899. 87 9,077, 453 10. 641 1, 159
9 AXKH 82, 227, 784. 25 8,957, 073 10. 653 1, 160
10HkH 80, 073, 419. 35 8, 722, 398 10. 591 1,154
11ARA 81, 285, 106. 53 8, 854, 387 10. 856 1,183
12HFKH 80, 848, 764. 84 8, 806, 856 10. 961 1,194

(2) DEEDHERS
BHEHIE D ) £ A,

(3) RERUVERLODOERE
TROESFFEICB T RS IVCERE LOERER LN
UToDLEy i,

RRHEEER A BUE D FATH DL,

SR

H 58 %%

RO

FATH D3

1 RFEE

14, 950, 467. 229
(14, 950, 467. 229)

1, 087, 651. 836
(1,087, 651. 836)

13, 862, 815. 393
(13, 862, 815. 393)

. 0 3, 066, 792. 342 10, 796, 023. 051
R (0) (3, 066, 792. 342) (10, 796, 023. 051)
. 0 2,397, 346. 995 8, 398, 676. 056
53 REEIE
(0) (2, 397, 346. 995) (8, 398, 676. 056)
) 0 1,022, 508. 028 7,376, 168. 028
54 REHEIE
(0) (1,022, 508. 028) (7,376, 168. 028)

(IF) FEIMNOEFIE, AFRHNITIIT 2 B5E D4,

HEREAFBLOWITHAHEERLET,




772 FOFEIKR

. 77 Y FOERSFHEEO AAXOMBERIT, V7 TATIB T ST LO—ICA
E2Y LR DN 2FHFANCHERL U TER SN XOMBEREZHR LD TH L (1272
L. PGS 2R<, ) o Zhud TREAMRESR ONESEOB/RICBET 2 NBIRFS ) ICHES &,
ek R O MR, BN OMERT RSB 2 BIAI S518155 5 7272 LEOBUE O IS
EobDTHD,

. 77 FORXOMBERIT, AEEEEANE (AREF L (BERA2SFEAE10375) H 1%
D 3FTHIIHRET 2AEERIEANFZ VD, ) THLr——2bV— FA~ RN bE
BAEICAH YT 2 LRBO LN DA A2 T TR Y | YA Y 2 L3890 b HREIC
FROBEEREFITHLET 260 GRXzEL., ) NYFEMBEFHICHMN SN TN D,

. 77 Y FOFEXOMBERIL, KFAVTRRINTND, AARXOMBFRIIE, EERGHIC
DUVT20214 4 H30 A BUEICBIT AR =2 UF J#ITOMBEBFELCEMSGOME (1K
F/L=108.93M)) TG SN -HBREELRILIN TV D, k. THRBEOSHEITUELA S
NTWs, MEEHEIT, WELAOLDAFMHOBIELSHEL B L2WEARH 5.

. 77 FOFERMBERIL, JF GEER) oAREESH, BEEREENSRL TV 2013R
X (FEERR) DA TH D, FRMBEERLS JOEERETENTOMOFTHICHR SN HE, 7
7 ¥ FOZFER B L OEB AL FIR M S B L ORERE HEOFRT O EHEEICEEEZ A
50



SREALAE T
EEER

Fexld, Ly ReT =27« Za—rUb e f O RANAY (FA~) RTAIDYT « 772 R TH
DK RVET ERERFEEZRERN Y 7 F1703 (LUK [¥7 - 772> K] LWvW9H, ) D20204:12H31H
BUEOMBE EF R ER JLOREAMAERIME, [ RIS T L7oFE 0BRSS L OIS ELEGH HE
HONCHE R RFHEE OMOTATER CTHER SN D ER TR S LA B EHIC O W TEEZ1T-
776

Fr OB RTIE. MTOMBERIZ. V/ELr AT ICB N CEEERICEA SIS —RIcEZD b
SEFEHNCHEILL T, H 7 - 7 7 > FD20204E12H 31 A BEDMBIREEZ & ONCRI B IS T LIZEED
EAEREB LOWEPEDOEINZONT, T RTOEERSICEBWTHEIZERRLTWDAHD LD S,

DRI

Forid, EEREARME (UUF TTSAs] &9, ) ITHEILL TEEZITo 72, YRAED FToH~
DEAEITHOWTIE, ARGEEDO [MEEHOERICET I EEANDOETE] OBEIZBWTEHEREATH
b B, A~ riEBICBI 2B EHOERICEET S ME LB L &b ICEESFHE PR
YEFED O ESF Lo EBEMILEE (HEMrEEEL2 ST, ) (ULF TTESBAME &), )
W TH T « 77 MWLM LIENIGIZH Y AILZINHOEFB IO T ES BAKRIZHES T
OB 2 RE LRI LT D, Fexld, Fxr BAT LIRS EREREZHO OO K4 47
20+l TH D LB L T 5,

E DD FHIH

Y7772 FiE, TOMBERL L OHc OFEREEZHEDNO AAGRICHRT 2280355, Fx
EBIRRICEE9 2 Tt & IG5 L Tne, MBS EER L OHx OBEERE FHOSFRRE HATER & O
(ZHEDN B D56, KRR BT 5,

T OMDFH

PEEMEIL, 5=V b 8= (FUE : [RXDR—) ([ZH EN 25— ki & O B 4o Buifif
EWEF. 16— FUE : FXOR—2) ITHENDMEHEHRR 5 NT16~— GREE : FLOR—
D) ICEENLHEEAMRESR OER R L ORI TR S D otmofFR (WEERBLOZh
R o x DEAREFIIE IR AL TEEZA D,

MBEERIZHT 282 OBRIL, ZOMOFEREZFRE LTELT, Fxid, ZOMOFERIZH LTV
MR B TERORE IR DOIRFE D R L7,

MBEEHOERICEAT 24  OFMIL, TOMOEREFEH L, ZOWRE T, TOMOFERN, MEE
B LITEADPERETATLIEMHEEZ LI FE LW W), FHRITEEREBRTINH D EED
NDEMDIIZOWNWTHETTDHZ ETHD, FornNEi LI-fREICHESE, ZOMOERICEEREBIRN
BHHEVIHIFEMICE LTSS, BAXZORELZRETHREL D, ZORICEL, BxlcHfET
T,



Y FHRNZAS TSR T & 6 B2 DEIE

PEEMIT, V7B TATIZB W TEREERECHEN Sh 5 IS0 b o 2FHFERNCHERL L T4 M E
FEOMERE L OHEIERFR 72 b AR IE £ 7TRBOWTSER T 202 /b, ERRERIR
PR WMEBEH AR T D70 BETH 5 LRRE A RE T 2 NFHHNICE L TEEZ R D,

WMBEROERICEWNT, BEEIZ, V7 - 77 Rk L L TFERT DA ZFME L. £
BH SN2 HEITE, BEMAY T« 77 FOERDS LATEHOTIEZEX L TWD, E3H3E
BN E NSO DS 2 WG B A R E | kR ORTHRICET 2 5L 2l ab R L, ki EnaEt
KT 2EBEEA D,

MIREEH L, 7« 77 FOMB#RE 7 n 2OBBICEEEZR D,

Y BEEHDEE I 3 BB N D

Fx oML, REFZITREBOWTCERT 202 b3, MEEHICSRE L CHEERERBFR
MRV E I MO AR RIE 2B LB LUOEBERAERZEDREELRITTHIETH D, &
PREY 2R AR S B A K EDIRFETIEH 528, 1 SA s ITHEHLL T A AN EE R EBF R L HIC
AT DHZEERIET SO TIERV, BAEERIL, FEELIFEBICEVAECLZZERHY, EHE
RIE, B TERFAARE LT, UM BEERICE S FIHEORBIEBIREICEEL KT Z LN
BHMICTRINLGEIC, BEEEARIND,

I SASIZHEML-BEREO—BRE LT, BEAP, A IXHEMARAINEZ T L, BEERELZ RS> TV D,
Fro, LT OETT 5,

— REFFIRBONTTERT 2202 Mbd, MBEHEORELRERF RO Y 27 278 & UG
fliL. ZNHDY A7 ICHIET DEAEFHERELLOFITL, 25 WTH 4 DEEERAEHOZD
DRFEE LT ol 2 BARE A5 5, NEICX 2 BERERBIIRIE, A5 i, BEXR
AMER . RIEFRETZIIPNEHHI O BEIMGIZ L 5 Z L3 H D72, FRBIC X 2 EERERAFRRITH A~
T, RSV RZ1TX 0 E,

%7« 77 FOWNEHHKH OB OWTOEREZEWNT A 7D Tlrde <, RELIZHE L 72 & T
PRET DD, BEICET2NERHIC DWW TOMEEED,

— SN HEHGFEHOBIIMELR SNCH T « 77 ROBEFENT - 7223 o RAEY 38 L OEhE$
HERO AN T 5,

— B O AGEEEORHREORFHEEA A L-dmuEs L O AT LZEREE I ESE, 7 - 7
7V RS LT T 2 NICERRREE AL IEDAHEMEO S D H5 F - 1R
W L EERAREIMEOFEICONTHEmE T, BERAMEIERFIET DLWV I FEmICE LY
A Fox ik, YEREREZECRBWT, MBEEHICB T 2BET ZBRICH L CHEERE U, Yi%Bm
DR ThHoTLETE, BEABREZEETLIRERD D, Hx OfimmIiT, YEEREEOAFET
AT LEEBEREIFLCIE S, L, FROFHEIRWS, V7« 77 RBMRAEHEL LT
R L7 RBRK LT D Z b 5,



— R E G MBEERORKARFIR, Mad LORBICHOWTHHE L., 726 I EER I IER R

55

REFEBTLHETHELRDIBEIBLIOFEREERR L TV MNITHOWTHHMET 2,

P TG LA IS, FIC, FHl L2 BEE O#iPH R K ORI 722 & QNI 2 2B A U RFE L 72D
AN I 2 HRRAME 2 & L HEARREAFT I L THRET 5,

=t hY—

202146 H 8 H



KPMG

P.O. Box 493

SIX Cricket Square

Grand Cayman KY1-1106
Cayman Islands

Telephone +1 345 949 4800
Fax +1 345 949 7164
Internet  www.kpmg.ky

Independent Auditors’ Report to the Trustee
Opinion

We have audited the financial statements of USD Denominated Target Setting at Maturity
Fund 1703 (the “Series Trust”), a series trust of Red Arc Global Investments (Cayman)
Trust, which comprise the statement of net assets and schedule of investments as at
December 31, 2020, the statement of operations and changes in net assets for the year
then ended, and notes, comprising significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Series Trust as at December 31, 2020, and the
results of its operations and changes in its net assets for the year then ended in
accordance with generally accepted accounting principles applicable to investment
funds in Luxembourg.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISASs”).
Our responsibilities under those standards are further described in the “Auditors’
Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Series Trust in accordance with International Ethics Standards Board
for Accountants International Code of Ethics for Professional Accountants (including
International Independence Standard) (‘IESBA Code”) together with the ethical
requirements that are relevant to our audit of the financial statements in the Cayman
Islands, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The Series Trust may translate these financial statements and our auditors’ report from
English to Japanese. We have not been engaged to perform any procedures over the
translation. In the event of any inconsistencies between the English and the Japanese
versions of the financial statements and our auditors’ report, the English version shall
prevail.

© 2021 KPMG a Cayman Islands partnership and a member firm of the
KPMG global organization of independent member firms affiliated with
KPMG Intemational Limited, a private English company limited by
guarantee. All rights reserved

Document classification: KPMG Confidential



Independent Auditors’ Report to the Trustee (continued)
Other Information

Management is responsible for the other information. The other information comprises
the general information and report of board of directors of the manager included on
pages 5 to 8, statistical information included on page 15 and classification of investments
by country and by economical sector included on page 16, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. WWe have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with generally accepted accounting principles applicable to
investment funds in Luxembourg, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Series Trust’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Series Trust or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust's
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.



Independent Auditors’ Report to the Trustee (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Series Trust’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management of the Series
Trust.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Series Trust’'s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Series Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

LPMG

June 8, 2021
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