LYR P =0 50=INIb e A INZABXIY(TALIV) DS AD —

ARVET Y747 1-71R A LRESHRY
(F0=INIb YIF7 Y NER) 778

TA I VEZNERENE LRI EEEE (R AE)

EFHBESES
(21{FhR)

{ERR I SREAR]
515

( 20204 1 A22H )
!
2020F12A31H

BMBEDHFIEEEN

BL BRIDOCEREICHFHDELHBILERL LIFET,

SC Lk 7=7- 0= A URZARXIY(TANYV)NS AN — KRIVET Y57+
JIV—T#fE FREFERSRE(TO—-/NIL-VILF 7 yhlg) 77 R (U I7 VR IFE
(U7 - T7VR1EVNVET,)(E CDTEU, 1 HDREZITWLWEKUIc, CZIC EBRARRZ CHRE
BULITERT . SBED—BOHIILTCZEHDETT KD BEBEVERL LIFET,

STEAR SITHRE
IF40I—=T - T7—=Ab- VT4 =T FSFH S
AINRARAYB RRIAY - USTYR



H

I. Eﬁﬁwﬁ@% ...................................................................................................... 1

I. Eﬁ]ogﬁm@m%ﬁ:ﬁ ............................................................................................. 6

. 77‘/F0)ﬁfil{ﬁfﬂ ............................................................................................. 8

IV. B%u%-&— ............................................................................................................ 23

FE1) TAVAARERL (LLF kR EvnEd, ) OFEBREIL, 202144 A0 BEOKHKES=2UF
J ST OREEEEFTEMESEOME (1K FL=108.93[) 12XV F4, LLFRLTY,

JE2) 7 - 77 RiE, FA= EEOBEIZE SO TEHRESN TWE TR, 2020-01523F7EF13Kk RAVETO= D,
AEOSFFRIT. BIBOTHNWIRY K RLd b > TITWE T,

(E3) AEOFTEHEBLOLREZFRTIHEE, WREALTHY 9, LERN-T, AEFOBEFER—ELRVE
ARV ET, iz, IE~OHRIX, AEOFTEZTHIET DTN O EFTE QR R CHAMF H O k|
MEIRGA, TWERHALTHY 7, Lo T, REFOR—FRICOZ B ST-HERERBRINTND
BEbh £,

(FE4) AEodT, FHEHR CIT TRFHEE] L0 ET, ) Lid. 1B 1 BICHEEVEMEDIZASIBICK T
H1EZWNWET, 72770, B 1EHERIT, 202081 H22H22520206E1231H £ TOMB Z VWV \E$, 7
B, V7 - 77 FOEMABMKBIEL, 202041 A22HTT,

(FE5) AEHAREE (M) ITBWTHIBEOERNH DHEERIEZN, 7 - 77 RIR IR EHHREEIC

BOWTEERSNDHFEL L UORIAT, AFCBOWTH—OBKREALET,



YT e T 7 ROMRAE, LTFDEBY T,

77 v RIEhe

TA = VAR NS E AR EERE (BALR)

5 REHIH]

it T HER) OHEICEHIN D AT, XA MRS EICEH I N5 Z oMok
WRBWT, RINCKRTTA5A%kRE, 7 - 77 Rk, (1) ZRFICIMARTE ClC@ME
THo2 LIk, BHSENRZORMOBEICBNTY T « 77 KOKTERETHH, 2k
(i) EERDI L, kL ELERTH2HICKT LET, HIEH &I1X, 215741021 B £ 721 3E B
SHEB LSSt NRGESt L HEO FAE LN LY b RV Z W W ET,

Fm, BHEHSHEN (1) Rbh— b= WIEWY T - 77 ROERZMG T & 21T

(i) ¥7 « 77 FOBEEMEERT D EONTNUPREEMCETARAETHY, L
WEETARFRELE 7D AR TH D & LT, BHASENZORMOELEIZL VIRET DG ORA v
Fo I 28IV b LTARESE~DT Y AR—T % —DOFENRATREL o720, b L ITAF
REMETINEIT) ZENRARETH D LERSENRET RN EEALAET (ZEL, Zhbic
BOIEREA. ) o )  BHSHIL, SREFCFOEOBEMEITH)ZLICEY, ¥ 7 - 77 N
KTEEDZENTEET,

%
h_
o
i

Y7 77 RiE, LTFTOWTNOLOFENPRMICHEE LGSR T LET,

(a) WLV 7 « 77 RONEIE L D0, FRIEEZESLD LIIFBESHEOBRICE VT, Mk
Y7 77 REMGESED ZENETRETHY . RFEVWTITARL, BETITARI B LR
BV T Ty v FOZEFEOFIEIIK T 255G

(b) AiFe MEFEHIM) OMEITHEIND B EIEEMHICES T 2854

(o) EREFITEFINER LOWTIrERbLTYUET T - 77 v ROTXTORITEZ ISR
BOWRSNTWHHE

(d) YV T - 77 FOZEENY T + 77 FRHBICLVRE LSS

(e) IZFLFEED AfF LV BALAE L ZF D M4FER ST T+ 2 U ORKE THh 554

M 5

ERFITRAFIDRAITT 23T 4 VN —THAEICEIEE T 5 2 & T, WP 2 ORE TR
Rl T 4 H3RBAR LIRS VT v 7 ZADNRT 4 —< 0 ACHB) LS OEESE B LET,
X1 T4 TN—T e LTI L AT ENE T,

2 Ty Yy FOWMMRNCIBWTIL, TAPERINDLIBOTIESHY £HA, F2, KRLETT
DIEAROHMRE BIa L 308, LREE)OFEL 1) HHE % Tl oAk L THEEAN
BETHHLENHY £,

3 AT VI A ARY—THD, VT A N—T - Fa—rLew—lroyY . JIFv K
ZHLET,

TEERE R

TEAHE PR

Y7770
T ik

BT T 7 Rk, EREHIRK 5 EOBMAIREE T, ERABITAENRIT TS T 47

N—THEICEIRE T2 2 & T, WHREOBRETCAROMRE T A BB LA VT v 7 AD

RT F— ACHE) LS OMEE HIEEL £,

X MEFEWIR) X, &7 7 AOERRBA»OWMI A ETAELET, NHHIA] 1%, 2020-01%
FRREFRIT OV TIE20254E 1 H 23 B R 72T BN RET 2 2 DD A 2 kT,

BT T Rid, FHEARER ATV ET, FHMERER T 7 2 R R, BE RS B ARG ED S
NED DR (10/3—k > b)) 2HBZ5 FEEORITRICE > TRITEND) KRR IIAE
U, SRIIFEETDHI L ERDABERRERNT 7 REWWET,

BT e TR, YT 4 N THAEICER L TIREEIT O 120, EERITEM, R EITESH
B L OML oD B = R IR T RE ORISR D BB 7 EVE U7 aicid, RE Rz 4
THZERDD £,

-
[
-

[




TR

BHESHIT, 7 77 FOEOICUTICEITS 2 2TV EH A,

() HH L <IIABEDO G MR 2 IS L, & ICHT2&E& %552 L,

) 7+ 77 RICX o TIRE SRS EESATW W), FREESICHETHZ ENTER
WEE TR OMBEDO AN, LB EEROBIFOR R, HEITT O B I BT OMIE PFEMNAE
DIGR—t v "2 DI L ERDGEITBWVWT, SN TRV, ERIIRS e
HZENTERVWEENREZIETL 2L (2720, 205 HIBRIE, MG ORI T s
YH#wAEL LIFY 7 - 772 ROMEBIZBW THREIZIH TSN TV EAR L O RE
SR O OFANEE TR T 2 WY 2 FIEAR LN TV HAIT., YSRGS ROERE %151
Wb DELET, )

() ACEEIZITV., FIEAANE L TCOERSHOTHE LTSI 2175 2 &,

(d) FHIAFIIZRELUNOFE =F20FR XD BN TOBRS| &t (2720, ZNHIZRL
NETA, ) ZRHREOFEZEL, £33V 7 - 77 ROGEOBYIZENIT 285 %

1792 &,
(e) 22V DFEFR, H7 « 77 ROFEITBWTLER Y SN D AMEESO TR MAEDREE) Y%
ZE5E ) OEBITHEEMBELZ B2 D2 HEICB T, 22580 #1795 Z &,

(f) AilgEAmsE EAN S OBEIZEHOMARIRIZEDTIC, HEANEZITI Z L,

(g) b LI BEDO A ML ICHRE T 2RNBIRE 7 7 o NICRET 5 2 & 71 3ai8
BE7 72 R L THEICRHT 2 BREZT 52 L,

(h) ARElFE LIRS HES 2 LFE0HDOBEWICB T 57 U AT ZTEBI £ 72 I38E OB Fk TR
AHBEBLOA T a RO T VAT 4 TORMEFRT ELERET, ) 2ITH 2
L.

(1) —ooEEICL Y REITSN, MRS, FRE51EZ T bR, () AMFEEBIV (b) &
BEMEICOWT, 20 UUTF MEEST 7 2AR—Vr—] EWVWET, ) NG EMEED
10—t FEB2 D2 LR DBAICBVT (MEERSET I AR -y —3, ARERE
WMEOHTAF L AHEVHESNET, ) . YU (@ AMEEFESLIY (b) &8EEZRET
52 &, (F: HAEMEEIOEGEIE, HEAFHMOELZZERT 5 2 N TE, YEERIIHT LY
7 77 ROA D IMEB B FET 2HAIT. XIEBEAERTL N TEET, ) &
L, 7« 77 ROHEICBIT AV T 4 NV —THARICKHT 5 E 1L, EEST 7 AR—
Uy —lIlHEENERA,

BT T N, BHEPRSERAITWET, 7 - T U RiEL VT 4 S —T I ETR LT

BEATI T2, YktEROEFRITEIL, EHRRAES I L UM o B BRI E IO E - U

BRMOBALZ: ERN A UT2BA12E, RERBRBBETLIZENHY ET,

SR IT

F7 e 77 RIE, 2020-0152 35 3E5RICEI L CIX20214F 1 A26H, 20224F 1 A25H, 20234F 1 A25
Hi L U20244 1 H25H £ I3EFESHNRET HY%MOH (BUF [HEEH#ER ] g
T, ) U, S AITO TETT, 7 - 772 ROBIEDOHT HEHE. HAIDOSTRBIRIC >\ T
IE. 2020-013238FEADOEA, 20204F 1 H 220 I3 EBAENIET D Y tho B ( [H#0A
A1) . FREEALBEBCOWTIIRTDEEEROBBE AL, DEEERAET (Y284 F
9, ) O ( ToEHIF ) ICBI LT, AMERICEA L TZHET 2T XTOFEKRAE (b Lbi
) (RECBWT GESFE] LWVWnWET, ) 2385 2 LT, Bt BEd 5064
LU O REVEHE LIV WS TR E X O BEEHLET,

ST 2 e R EBR OB ¥R F-I3Z2 N At L o L, BERRET 5 2 LN T
2ZDOMOB (KREBZBWT [(HEEXKDLH] EWVWnET, ) UBOKFEERB IO 3B H
DAL EREEE CHET 2 UM B ( THEREA] ) [AThN 22RO B R LICB L CEE A
REZR B MM 1L, BT 2 0B ZREHIC KOS ET, DB ENDIRE Tho NNl S
Mo - ERITE £ A,

HESNoREREIT. SREE R ICABICRE SN TV D2 RH I b, Gi%aididd~
T, GEFEOMEBEHEAFTEEZHNT) 0.0k RVEAIZUEBEREA SN ET,

SEEIE, BIET A SIEER 0 4 BEHHO BB IO/ £ HAHARERRE T 5 Y% o
H ( [5ESHAR ) I23hbhvEd,




I. EROZBE
(1) HEDERADE AL L UVSEDERAE

B1O%-YMEEMERFEOHBICONT

<2020-015Z#R5E5>

CRIL) (EHHRL)

140 100

[ mEEDE () — | DN REmS () |

120 80

100 -\/,___,' 60
80 40
60 - -20
40 L 1 1 1 J O
20205  2020% 20204 20204 20204
18228 38318 6H308 98308 128318

(E 1) W#RIE, BSIRTONR e Z SRR ICHRE LI b D L 2R LT

10270 SHFATEAS :

100.00:KR)L
55 1HAR D 1 7 W) FEE EE A -
102.67KR)L

(7 BCczEA: 0.00KK)L)

=

2.67%

HELTHET, LTRILCTY,

E2) ¥7 « 77 FOBAMEFEIC & ABIRIFITRZRY T 0T, BEROBRORIEZRTHOTIIH Y A,

(E3) 7 - 77 NI Fv—Z TR ESNTVEREA,




B1O04-YMEEMEOELEEER

Kk RVEITINZ T, FENT 7 F U SEMERIBELIZZ & 2% TR0 T 2 v 7 KB 2 BiF &%
HRETDHIAZEMT, a7 4T MR EMHL EFE Lz, ROV TL, BEFN T PR
ITIZ R DEREFRBS LOMER R Y A7 B MZEA LZZ &b, FERFEEOME Y 1Tk kiria—iE
FPHN CTHERS Lt & L7z,

BT e 77 RiE, 20194E11H 7 H GEMEFGEEO BAY) ICREB LU ENE LT, 7Yy
ke 27 Ly ROMENBIOFIEY O TITE Y, 20208E12H31HICK T LYo Y #— 132,67
W=t N TLT, Z7r— b« v/ F 72y FKRRAVETV T 4EHE, BRI OB H LS, X4
WIDOKAEZ TR £ Uiz, BA T v 7 ANHZIRWER &2 72 2EKIE., 20204E55 1 U1
BT DRNEAR L OSHBLERRO FENEERTH Y, YRS T v 7 ANRFEIZaT 7y MIE
FLTWZ LI E D ET, ZDHD2020 3 AWIDIZ, KA T v 7 AX, TXTCOEE Y F—T7
Ty MUV ZE Lz, 20200EDFERITHIT T, KA VT v 7 AF, IX_XTCOEGHRaT 7Ry b
WZEID RO LIRBBIZEIF L E L7c, ECBIZ X 28722 ME B L OKEOMBEE O Ak &2 T EFZ M E
LI Z 22 CTHBIZ EA L, BEOKKOGHRR T+ —~ ZADORELZ T, KA T v 7 A
IRV N D DIED—HEBIT D ENTEE L, VT A I N—TOEETEIBEDLAT L v R
X, BEMAT T - L— DT EEBIZ, ¥4 MELE LT,

BAEEIZDONT
<2020-015Z 48 FIEAR >

WHACOWTHEIIH Y A TLZ2S, 20214F 1 A5 28R (R4 %D H 120214 1 A 27
H) & LT, 51 0247200, 102k RAADOSELAN, 20214E2 H 1 HIKbhTWET,

BIRERECDINT

FHlaaF A NAONRT I v TIAET, FUNEGEES IO T D& RFB R e v 7 X &7 72
ZLEZTTC, MROEES T ATAELE Lz, KEIZES SR oOKATSE LD, Fifla
727 A L ADEGAER D e RO MG ER L, B O/ N EBIEEI L2 &0,
BEEEOMESMEIIRELZ DL £ L, BEEN T v 7 OIERIC L AR B5% BT T
TEORARE RIANLTET D, IFT 47 AT T L TYUHRZI X F Lo, FRIERMICEM T
Ho THEMIVLFERZENH Y £ LD, KEZELE < OFERFEIL, wRBE O Rmic A
DEL, MHTE, FflanF oA LR - U7 F o OFRB L OB E Y, R TI v
EFIUTPE D BB ~DENKE T D & OIS EAH L E LT,

BAR—FZF+UAITDNT

BT T 7 Rt RSB L OB OGEFGEER L O2019%11 8 7 BFHEMEFEGEEICE

DERNINIZ N TARNDOY T « 77 RTHY | BHIOBIFHIAS A ZF20204 1 A 22 HIZi#EH % B

HBLUE L,

BT e Ty ROBE R, ZEAEFEOMEAH D 7 7 A28 F0N %7 T AT A A

(MHEZEHRET, ) TEDLETIRATDIZEHICH LT,

(a) BET 2 7 T Z ARG TD100/3—F > b DTEAMERF L

(b) ZAKAEHF DMLY T AWM & BRI ORA T v 7 AD/NT —~< L AHE#ET 5 U
B =V EAEBRFAT AR IAT L. o, EERERIESIE (EFRRITRE L OMERRIES O Mmit:
X, BHEASHOBEYNEETT, ) DMRAETDRED VT 4 Z— T HAE KT D AR R D%
ITFRFREOR E I TFEMICEMOBRE 2 U TRItT52 &£ T,

BT e T R, VT 4 IV —THAEICER L TIRE 1T O T2, ERBITRM, EARRIESE

& OMlL oD BESEL E AR ISR B A AEORR E « MTBIRIL DAL 22 ENVE U GA 1T, REBRBEIEBRET D Z

ERHY ET,



BIREDXR & T HHEMEEFHFD E 458447
WHACKBIEIZ BT D BMMFESRD LR IC oW TiE, %id . 7 7 > RORERN  (3) KEH

MFESAAIRSE) & SR S0,

BSEDERAE

BT e T NI, BHEHER— N7+ VT ORIy —~ U A5 BRTHZEERET. > 742
N—THAE~DOFEEEZBE LT, BiET D7 7 ARKREBE TD100/ 33— > b DOIEARRE L OAA
TP ADNRT =< ATHETH) X = 2T 5 L2 BETHAR— N7+ VA5 % e &k
EHRELTENDY 9,



(2) ERDEAMH

EHH

=

HHH O

SZRER AL B

P77 7 ROGBREMENS, BAFES
. FEL, WEHEICHRILWNTIIbILD,
#1156, 000K NV D Z0HMM & 2 5 2 HeF &
BLET (TNTOIIFAEELYT - 77
Rz % L CTHERILS, 0002k KT, )

BT T ROZFEERB IO ICfEYT
% HEHA~OXH

B2 A0

KZISEHEHED I 5 AZHONWCY T - 77 RO
EREMEN D . UHZIRER D7 T A wiET
HEESHEOESR0. 113—t v N OB IR
Bl %2589 DR 2/ LE3, 205 HEN,
FOZIRIHSRD 7 T ADIAE CSHEREE
T ) MOBMAL, EHRWEHE (YREEHF
T, ) IR TTAHMIcBWTEHFRE SN,
FEL, FHRB W TZHbIET,
FHRAEE) &id, BTG ICxF LT, FHRRE
USRI DZFEED 7 T ADFITIEZ SIS
AR CLEENVNET,

Y7 e Ty REREOBEME, SRR O
17. BIR LEB~OXHM

FRBHRITR
fb EORER
> N

KZISEFEHED T 5 AZHONWCY T - 77 RO
BREMEEDN D UZZ TSRO 7 T AIFE T
LEESEDESR0. 1T3—t v N OB IRFBEL
T8 L OB IR D Wi & 20T 2RI 2 A L
9. DLW, ZTOZKAHRDT TAD
HirH (YBEREET, ) oKL, &F
WHR (MRZEAET, ) KT DHMIC
BWTEAHREIh, BEL, BABBNTX
BbihvEd,

Y7 - Ty v FEEOEHEHERITEE ~OX
il

ZAAESFOIEIT, IR L OEE LICBET 5%
A T E B~ O XM

YT 77 v NEFEDRE B~ DR

RATH2ED
L

by

BZWTED T T AILHODNTHT « 77 RO
EREMPEN D, BHZGEHRD 7 7 A mEd
LEHEEFEOER, 01—t M FBET 5
WA fET DHERI A LET, H 5N
X, TOZRIHO 7 T AOHRE (%A %6k
EFET, ) oKL, BEREHAE (MHEE
HET, ) KT T2HMICBNTRHES
. BAEL, BARBNTIHDRET,

Him R EORN ., Z4RAER 1 1 Y7 0 Flig el
KON, ERHEESEOCEORFERR ST
~DOEEDZER~DO XM

W7 2+ oD

2020-01Z 3FEFNCHONWTHY T+ 77 2 FDIER
MENS, HESFHOFEZR. 50— M Lk
fR& T DMNEZET MR ER LET, 2
ZMEIE. 2020-0152 28GRSR DA H (M H & Bk
EET, ) OB L, 2020-01F AT OV
TOEFMYE (MBE2ERFET, ) WWKTT
SHIFEICB W CEAFHE S, BEL, BAK
W THIbhET,

ARICEBT BT T - 77 v ROZIEFEHROIRTE
V. WA - BRLOBORE 5, EMREE
DEATEREARZ O BARHEES, BL U Zhb
(ZATRES % 285~




HAH TH B O
KA T vy ZAKET, WIZET 2 O BMERSIB L OEBOBEAZERLI-bo T ()
NHAERS 3 L OEROE A OFEM OV T, AMEEAREEL T8RSN, ) ,
(@) BA T v 7 A DR DORERLERIR D LR 35 JUVKHE,
(b) WEMIITAKRIZE a7 T2y NERIZVF =TTy M+ 227 2AR—Yy— (Thb
PR, B, YT NLVOBOERICL 22772y eV =TTy heDMO=T AR—T v —D
SR L O BEAICIE D HER ) OET), ‘
.- (c) WHEMIZIZBRIZEABEET EIARLN T v I ADY AT « A AT KEIIHT DT AKR—
VX —DRIT 4 VT 4 BEEA T =K A,
(d) I THIARA T v 7 AOERRER DO AN Z,
) a7 7ty hBEIRIF =TTy MBI L EEHE~DOEBEHD P RERE,
EH EFRETHALAIIEIC, BERSIBLUCHEEOEAO TEINIEENN N E2ET HHNC,
AT, HEfoEmIC L @M EZ T ET,
PEpr=R R 0%
ZOMOER - L 14% BRI, BFNZARIN, SRR, FORI - 58
FHOEE (4 TH M. RETED THCEH BB H

() FHIZSW T, AMGEFREEHICED DN TWHERBIOSHEEZTL L TWET, [ZofmoH - T8k G5 | it
EHRAFIC L VAT D bORER LR IEMPGENET, HE L SHoToMOBM - FEBO&EEY T - 77K
D LR OHME PEMAE TR LIEO B DR EZFIR L TOETH, EEROMLRE TR 5,




I. ERI0HDERRERE

(1) MBEEOHES
1 REHEERB L O 1 2FHEE ISR 285 A ROMEEOHERIT, LITOLEBY TT,

<2020-015Z 28 EF% >

LS PE AR 1 B 72 ) Ml E AR
Ck Fv) (FH) Ck Fv) (M)
(%210§5§;§§§) 26, 076, 969. 81 2, 840, 564 102. 67 11, 184
202041 HR A 27, 857, 658. 85 3,034, 535 99. 67 10, 857
2 HRKH 27,915, 470. 09 3, 040, 832 99. 87 10, 879
3HRKH 25,851, 600. 71 2,816, 015 93. 88 10, 226
4 AKH 26, 495, 104. 01 2,886,112 96. 89 10, 554
5 HAKH 26, 949, 800. 53 2,935, 642 98. 77 10, 759
6 HKH 27,347, 037. 68 2,978,913 100. 26 10,921
7THRKH 27,300, 417. 52 2,973,834 101. 47 11, 053
8 HARHA 26, 875, 889. 86 2,927, 591 101. 50 11, 056
9 HkHA 26,011, 853. 36 2,833, 471 100. 76 10,976
10A KA 26, 012, 490. 05 2,833, 541 100. 80 10, 980
11AKA 26, 092, 908. 60 2,842, 301 101. 78 11, 087
12AKH 26, 076, 969. 81 2, 840, 564 102. 67 11, 184

(2) PECDHETE
<2020-0152 48 AlE A% >

104720 45Fd4s
K Fov M
%1 EHMEE ML
(¥£) 20214F 1 A25H #HMEH (OBIVF HIX20214F 1 H27H) & LT, 2020-01%2485E4 1 04720 0. 10k Ko
YELAEDS, 20214E 2 A 1 BICKfhbh g,

FHERIRH]




Q) RERVER L DX
TROBRFEEITET 5 IR7EH L OB R LOFERER S CICHRFHEE R B BIEDIRITH N5
X FO L B0 T,

<2020-01%2 38 FIEZ% >

R LITRE " HRE R FEATH R
- 279, 512. 000 25, 530. 000 253, 982. 000
R IA = Eie ) > >
B1awFR (279, 512. 000) (25, 530. 000) (253, 982. 000)

GE) N OBFE, AFNICET 28 N8, BRARBS L UITHEAIRERLET,



M. 77> OEEKR
B EEE TS

a. 77 FOEEXFHEEO AAXOMBERIT, V72 TN 7B 5iET B L O RICAIER
YLD LN RFHANCHER U CER SN 2R XOMBER LR L-b0THD (720, M#HE
Moz, ) o ZHud IFEAMERONEFEORFRICET RS ICESE, THMB#HRFO
MR R OERITIEICBE 4 2 BN SBIBIEEE S HZ LEOREDHEMIZ L 5D TH 5,

b. 77 FOFXOMBEEEL, MIBEAEAS (AR LE (RR2MEERFL035) %1403
0 TEICHET BAEEEEAEE D, ) Thar—E—T hV— A~ B b By
U B LR LRSI AT THY | UREEEIICHY T 5 L3R & A AP 5 BA RS T
MY 5 60 REEED. ) NYEMBBEICIEN Sh TV 5,

c. 77V ROFXOMBERIT, KFVELIEIE RALTERIN TN D, BAXOMBERICIL, FE

PRI OV T20214E 4 H30H BUEIZHIT DA St =22 UF J #ATOXMBEEEECEHMLGOME (1
 RL=108.93[) THRESIN-HBEENHRRINA TS, 28, THRMOESEINELA ST
Wh, MEGEEIT, WIEEADOTOGFHROBEI R L —B LR WIGERH 5,

d. 77 FOERMBEERIT, L GG OAREESH, EERSE
(FGERR) DA TH D, FRMBERL L OEAEREEN L OMOFFHIC
Rt JOE B MERM B F R L OB A RS EORCOIEMENE

||

FEREN 256, 77 KO
HEEA D,

|

ENSZRL TWADOITFESC
Iz



MIEEANOEERES
AL AL

EEEA

Bxlt, Ly ReT—=27 =L e f RARNAY (FA~Y) FTAIDOYT « 77 FTh
HAKRAET OF 4 I —TfE R ERRBEA (Fa— )L <2 LF 7y K 770 F
(AT 7« 772 R Lo, ) D20206:12H 31 A BIIEOHIE R E I L ORE A Mar I
. 202091 H22H GEABRLAH) 22520209-12H 31 H £ TOMIM OELEI L OWIEELEFHER S
N HEHE RS EHE OMOFBE W CTHERL S D FFL TR SN DB EFHICOWTEE T 12,

Fex OFRTIE, BAAOMBEEIL, V272 771280 TREFRICHEA SRS —RICRO b
SEHFEANCHEIL L T, 37« 7 7 > RD20204E12 A 31 A BAE DO MBS IRREZ: & TNT20204E 1 A22H (EH
BALEH) 7252020412 31 A £ TO WM OEMH FEfES L OMEEDOZTIZONT, T X TOERERKIC
BOWTHEIIRRTLTWDLHD LR D,

B DR

Forix, EREARE CIT TTISAs] &), ) ITHERL CEREATTo 70, YZEEO T ToHx
DEEIZOW T, AREETFO TMEEHOEEICETI2EEAOEL] OHEIZEBW CGEREITW
5, Fexld, rA~ iR AMBEEOERICHET S MEL EOBEM L L HICEBEEH P
YRR OMESF Lo EBMMGEAE (HEMSrrEEEL2 ST, ) LT [T ESBAME W
Vo ) IWESTHT « 77 RN LN FHZH Y, FHAIZINOHOEFIB IO E S BABIREIC
o THMOMERN 2 FH BRI LTV D, Fex i, Fex BDAF LEEIHLEEEREH O 0K
21244 5 DI+ ol Tdh 5 &Ik L TV 5,

TOMDHIE

VT T 7 RiE, ZOMBEREB LU ORAEREEZLHEND BAGEICHRT 2 2L 835 5,
B I THFUCET 2 Fe & (TG LT, W ERR LU A OB EREEOIGEMR & B AGER &
DENHLED D D% e FFERBM BT D,

T OMDIFH

RERIL, 5 X—Unb 88— (R : FLDON—) ITHEN 5 E#E L OVEBES O i
D E, 16— BUE  FOLOR—) ITEHEENDMEHEHRR D NT16— GRIFE : X D~<—
V) IZEEN D EE R MRS OEBIF L OZEMAISE TR SN D 2 OfoH (WEEEB L0
X oA OBEEREEITEZEN L) L TELREAD,



WMBEHISHT 2HA OB RIT, TOMOEREZGRE LTRELT, FHaid, ZoMOFHRICH LT
W72 B TR A DR O PRAE S £ L7220,

BB OEEICHET 5282 OF(LIL, TOMOEREREH L. £ OWFET, TOMOIEHRND, M
D L FHRADPEECTAF LA EZ LI FE L TRV, EITEEREBRRINRH D &
BN onTHRiT 52 ETHhD, FrMNFEM LIZREICESE, ZOMOERICET R EMD
TR D E NI FERICE LIS E, BAIXZORELZRETLIREN DD, ZORIZEL, Fxl
WET N FHIT RN,

Y EHNIEAS TS 5 5 I L 16 B2 D BT

PRI, VBT ATICBWTHREEICEHA SN —RICERO b L= S5 R RN HERL L T 2454
BESEOERR B L O EeFz R b RNCAEEITBEOWTIICERT 5022 Bbhd . EELRER
FORMIR W EEZER T 272 OICKLETH D ERE N ET 2NEHERNCE L CEEEA D,

WHEBOMERIZBNT, BEMIZ, V7 - 77 FfkREFEE L TFER T 2 izt L, £h
P SN 5EITIE, BEEAY T - 77 FOERS LATEROPIEZEH LTS, £7203
BRI Z NN OB 2 WG E 2R E | Mkt EORIRICHE T 2 FREZHWHET L, Mkeid3
DRFHEEREHT L HIEZ R D,

MIREMEFIX, V7 - 77 FOMBHRE v AOBERICETLEA D,

B EHDEEIZ [T 5 BB N DEIT

Fx DAL, REEITRBONTIUSER T 2202 Mo, MBEEFICAERL L TEEREHRSE
IRBIRVNINE NI HO T B RRGEEZL Z LB L UVEAR R LG OHEELRITT L2 LT
%o GEARREEIIEEZKEORIETIZH D525, 1 SA s ([ZHERLL TITON 2 BEANHEE R ERE
REFIZRERT D ZEERIET 2 O TR, BRAFERIE, REXLITRRBICIVELL Z LD
V. EMFORIE, BIRTELITERE LT, HMEBERICES SRIMA o E R E B 2
MIFTZEREHMICTHRINDGEIC, BEEBREIND,

I SAsIZERLEEED—BRE LT, BEEP, FaITHEMaHE2 T L, BEAERLZ RS> TW
5, Flz, UTFHFEITT D,



—AREFIFTREZBOWTNICERT 202 /Mb T, MBEEOREREHBR IOV A7 238 LU
FHIiL, ZAD DU RAZIZHHET AEE FRAREBLOEITL, 26 WICTH A OEER KR O
TeDDEMEL L THohr ol R BEE A5 5, NEIC X DEEREBR R, L, BiE. B
K22 AES . NIERRE IR OBIMEIc L D Z &R 5720, BRI L DEEREHBR
RITHART, Bk U 2271380 &,

—H 7 77 RONEHEH OAIMEICHONWTORBERAEZRHATH720 TR, Ric#E L-%EF
Wi RET HT-OIT, BEARICEIT 2NERFHENZ SO\ COmMEE &S5,

— A SN DL FHOBEMER S NNCY T « 77 RORENIT- =25 Lo RFEY B L O
T 5B OAHNE AT 5,

— R PR E ORI O RFHEEZ R L@ R L, AT LEEARRIC K SX, 7 -
77y R E LT DRENICERRRB L E L ST L FREMEOH 2 FL E 2 IRRIIC
BRI 9 5 EER AMEIMEDO A OWNTHE M AZ T, BEERANMEMENFET D&V I EmIcEL
TeHa, Fxld, YEARETEICBWT, MEERICK T 2BE T 2R ICx L THEEE L, Y
FHTRP AT Tho AL, BEEBERAEETOIRERD D, Fx Offimix, YEAREED
AfTE TICAF LIEEAETUIE S, LA L, fROFERE RIS, 7 - 77 ROk
BFEL LT LR RDERE R D Z D 5,

—BREZZUMBERO RN RE R, MBI ORI OWTIHA L, 75 NIMBEE I IER
RKRaFEHTLHETHRERDMGIBLOFEREFRR L TV L MNITHOWTHHET 2,

T NTHAIBEAEA IS, FIC, RHE L2 O#PH R X ORI 722 & DN H~x SEEATPICRE L7eH
EREHNC B 2 ERRAME 2 GO ERREAFT RIS L THRET 2,

=t AV —

202146 H 8 H



KPMG

P.C. Box 493
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Grand Cayman KY1-1106
Cayman Islands
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Independent Auditors’ Report to the Trustee
Opinion

We have audited the financial statements of USD Denominated Citigroup Note, Return
Referring The High Watermark Of Global Multi Asset Strategy Fund (the “Series Trust™),
a series trust of Red Arc Global Investments (Cayman) Trust, which comprise the
statement of net assets and schedule of investments as at December 31, 2020, the
statement of operations and changes in net assets for the period from January 22, 2020
{commencement of operations) to December 31, 2020, and notes, comprising significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Series Trust as at December 31, 2020, and the
results of its operations and changes in its net assets for the period from January 22,
2020 (commencement of operations) to December 31, 2020 in accordance with
generally accepted accounting principles applicable to investment funds in Luxembourg.

Basis for Opinion

WWe conducted our audit in accordance with International Standards on Auditing (“ISAS™).
Our responsibilities under those standards are further described in the “Audifors’
Responsibilities for the Audit of the Financial Statemerts” section of our report. We are
independent of the Series Trust in accordance with International Ethics Standards Board
for Accountants International Code of Ethics for Professional Accountants (including
International Independence Standard) (“IESBA Code”) together with the ethical
requirements that are relevant to our audit of the financial statements in the Cayman
Islands, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The Series Trust may translate these financial statements and our auditors’ report from
English to Japanese. \We have not been engaged to perform any procedures over the
translation. In the event of any inconsistencies between the English and the Japanese
versions of the financial statements and our auditors’ report, the English version shall
prevail.

B 2021 KPM G a Cayrman Islands partnership and a merrber firm of the
KPMG global organization of independert mermber firns affiliated with
KPMG Irtemational Lirted, & private Endlish company lirmited by
guarartee. All ight s reserved.

Docunert classification: KPM G Corfideritial



Independent Auditors’ Report to the Trustee (continued)
Other Information

Management is responsible for the other information. The other information comprises
the general information and report of board of directors of the manager included on
pages 5to 8, statistical information included on page 15 and classification of investments
by country and by economical sector included on page 16, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does nat cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
atherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. Ve have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with generally accepted accounting principles applicable to
investment funds in Luxembourg, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Series Trust's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Series Trust or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible far overseeing the Series Trust's
financial reporting process.

Auditors’ Responsibifities for the Audit of the Financial Statemerts

Our objectives are to obtain reasonable assurance ahout whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with |SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
an the basis of these financial statements.



Independent Auditors’ Report to the Trustee {(continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (confinued)

As part of an audit in accordance with [SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
fargery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Series Trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management of the Series
Trust.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Series Trust's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Series Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Ve communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

1
1

June 8, 2021
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