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I. ElxI0HDERER

(1) MEEDIHERS

TRESFHMEERB LOE 2 KFHEEPICRBIT 28 A ROMEEOHERIZ, LT LBD TT,

<VTIOK KV o 5 2>

HERE PE A LR D SR
Ck ) (T) Ok B) ()
%1 SRR
(20204 6 H K H) 123, 668, 431. 95 14, 057, 391 8. 832 1,004
%2 SEHEEER
(202145 6 H K H) 83,120, 178. 04 9, 448, 271 10. 845 1,233
20204 7 AR A 121, 533, 621. 43 13,814,727 8. 890 1,011
8 ARH 119, 856, 005. 85 13,624, 032 8. 846 1, 006
9 HARKH 119, 325, 180. 42 13, 563, 693 9. 032 1,027
10H K H 113, 089, 394. 17 12, 854, 871 8. 823 1,003
11HRH 122,193, 421. 80 13, 889, 726 9. 846 1,119
127 KH 118, 891, 604. 43 13, 514, 409 9.974 1,134
202141 HRH 118, 240, 652. 42 13, 440, 415 10. 380 1, 180
2 ARH 104, 521, 532. 38 11, 880, 963 10. 530 1, 197
3 ARH 94, 086, 763. 38 10, 694, 842 10. 420 1,184
4 HKH 90, 199, 448. 65 10, 252, 971 10. 768 1,224
5 AKRH 86, 157, 029. 70 9, 793, 470 10. 771 1,224
6 HKH 83, 120, 178. 04 9, 448, 271 10. 845 1,233

(FE) BEFHEER, 2020412 K H B L UR0214 6 A K H OMEPEMARR L OV 0 %4720 MiE e sk OB EE (7 7

> FORHIRDL) FEROLNE L DAERIT,

<VTI10ZE K~y 7 5 2>

EOFEOFKREL TWET, LLFRILCTT,

A PEATAE 1 [ 7= 0 HE g
(Z ) (M) (Z L) (M)
B 1SFHEER
33, 209, 241. 15 2, 842, 379 8. 753 749
(202056 HKH)
H2DFHEER
18, 662, 892. 38 1, 597, 357 10. 681 914
(20216 HKH)
20204 7 A KA 30, 830, 966. 04 2,638, 822 8.813 754
8 AR H 30, 673, 305. 54 2,625, 328 8. 766 750
9 HKH 30, 927, 279. 10 2,647, 066 8.950 766
10A KA 28, 461, 052. 02 2,435,981 8. 737 748
11ARA 30, 559, 341. 43 2,615, 574 9. 742 834
12A KA 29, 036, 944. 70 2,485, 272 9. 864 844
20214E 1 AR A 28, 637, 050. 62 2,451, 045 10. 265 879




2 AKH 22,598, 018. 13 1,934, 164 10. 398 890
3 AKH 20, 735, 258. 48 1,774, 731 10. 281 880
4 AR H 19, 421, 267. 93 1, 662, 266 10. 616 909
5 AKH 18, 669, 124. 77 1, 597, 890 10. 619 909
6 AKH 18, 662, 892. 38 1, 597, 357 10. 681 914
<NTI0z—Bm Ny 7 T A >
LT PE A AR 1 A7 0 & PEATFE
(2—nm) (T-H) (2—nm) (M)
1 REHEER
(20204F 6 A% ) 3, 457, 989. 88 459, 117 8. 582 1, 139
2 REHEREER
(202145 6 A% ) 3, 244, 334. 50 430, 750 10. 436 1,386
202047 AR H 3,526, 979. 15 468, 277 8. 635 1, 146
8 AKH 3, 482, 601. 48 462, 385 8. 582 1, 139
9 HAKHA 3, 554, 251. 95 471, 898 8. 757 1,163
10HRH 3, 472, 396. 39 461, 030 8. 543 1,134
11HAKH 3, 886, 187. 05 515, 969 9. 541 1, 267
12H KA 3,943, 293. 26 523, 551 9. 643 1,280
202141 AR H 4,104, 637. 54 544, 973 10. 025 1,331
2 XA 3, 868, 646. 39 513, 640 10. 169 1, 350
3 AKH 3, 394, 481. 30 450, 685 10. 052 1,335
4 AR H 3, 420, 568. 34 454, 149 10. 374 1,377
5 AKH 3, 215, 084. 02 426, 867 10. 367 1,376
6 AKH 3, 244, 334. 50 430, 750 10. 436 1, 386
<VTIO~> 7 T A >
LT PE A AR 1 A7 0 & PEATFE
(M) (M)
1 REHEER
(2020% 6 < B) 2, 301, 825, 826 876
2 REHEREER
(20212 6 F 5 B) 2, 024, 496, 122 1,073
202047 AR H 2,274,913, 815 881
8 AKH 2, 255, 924, 807 877
9 HKH 2, 278, 450, 270 895
10H K H 2,204, 338, 673 874
11HAKRHA 2,461,611, 748 976
12H KA 2, 466, 905, 345 987




202141 HKH 2,319, 850, 318 1,028
2 HKHA 2,291, 605, 227 1,043
3 HAKHA 2,183, 183, 053 1,032
4 ARH 2,149, 452, 101 1, 065
5 HAKH 2, 106, 994, 894 1, 066
6 HARH 2, 024, 496, 122 1,073
<VI5KKLT T A>
HlLEE PE AT AR 1 [ 72 Y flE pEAm S
Ck Rv) (TH) Ck F) (1)
B 1 REHMERER
(2020656 A H) 39, 891, 538. 47 4,534, 471 9.374 1, 066
02 REMERER
(2021456 A A) 30, 441, 266. 44 3, 460, 259 10. 332 1,174
202047 HARH 39, 147, 676. 98 4,449, 916 9.398 1,068
8 HAKRH 39, 351, 772. 37 4,473,116 9. 368 1, 065
9 HAKH 38, 797, 982. 19 4,410, 167 9. 457 1,075
10H K H 39, 438, 691. 52 4, 482, 996 9. 340 1, 062
1LAXRH 41, 059, 824. 16 4,667, 270 9. 880 1,123
12HKH 36, 883, 624. 82 4,192, 562 9.932 1,129
202141 HRH 36, 363, 077. 13 4,133, 391 10. 130 1,151
2 HKHA 32, 591, 980. 74 3,704, 730 10. 213 1,161
3 HAKHA 34, 444, 960. 23 3,915, 359 10. 151 1, 154
4 ARH 32, 546, 327. 68 3,699, 541 10. 308 1,172
5 HAKH 32, 029, 751. 32 3, 640, 822 10. 304 1,171
6 HARH 30, 441, 266. 44 3, 460, 259 10. 332 1,174
<VT5ZE RN T T T A>
HlIEE PE AT 4R 1 Y72 Y flE pEAm S
(5 Fv) (TH) (ZF) (1)
B 1 REHMERER
(2020656 A A) 11, 488, 332. 27 983, 286 9.298 796
02 REMERER
(2021456 A A) 7, 584, 022. 94 649, 117 10. 229 876
202047 HARH 10, 010, 560. 46 856, 804 9. 324 798
8 HARH 9,976, 789. 82 853, 913 9.293 795
9 HAKH 10, 048, 520. 55 860, 053 9. 380 803
10HAKH 9,932, 005. 87 850, 080 9.271 794
1LAXRH 9, 867, 120. 80 844, 527 9. 800 839




12AKH 9, 980, 942. 94 854, 269 9. 844 843
202141 AR H 9, 667, 304. 28 827, 425 10. 040 859
2 AKH 9, 310, 940. 70 796, 923 10.119 866
3 AKH 8, 883, 872. 86 760, 371 10. 048 860
4 AR H 9, 143, 723. 29 782,611 10. 209 874
5 AKH 8, 370, 872. 50 716, 463 10. 199 873
6 AAKH 7,584, 022. 94 649, 117 10. 229 876
<VT5a—m~y VT A>
L PEA AR 1 A 272 0 & PEATRE
(2—nm) (T-H) (2—nm) (M)
%1 RFHERER
(20204F 6 A% ) 2,541, 818. 77 337,477 9.232 1,226
2 REHERER
(202145 6 A% ) 2,310, 321. 92 306, 741 10. 080 1,338
202047 AR H 2,578, 696. 57 342, 374 9. 256 1,229
8 ARH 2,581, 884. 91 342, 797 9.219 1,224
9 HAKHA 2, 876, 213. 58 381, 875 9. 292 1,234
10H K H 2,823, 314. 87 374, 852 9. 168 1,217
11AKH 3, 005, 045. 86 398, 980 9. 701 1,288
12H KA 2, 938, 899. 29 390, 198 9.732 1,292
202141 AR H 3, 000, 756. 38 398, 410 9.916 1,317
2 AKH 2, 869, 455. 78 380, 978 9. 988 1, 326
3 AKH 2,837, 611.09 376, 750 9.911 1,316
4 AR H 2, 881, 160. 88 382, 532 10. 063 1, 336
5 AKH 2, 266, 316. 43 300, 899 10. 058 1,335
6 AKH 2,310, 321. 92 306, 741 10. 080 1,338
VIS~ Y7 T A >
LT PE A A 1 A 272 0 & PEATRE
(M) (M)
1 REHEER
(20202 6 F 5 B) 584, 650, 409 917
2 REHERER
(20212 6 5 B) 659, 838, 312 1,003
202047 AR H 584, 585, 462 919
8 HARH 576, 228, 281 916
9 HARH 580, 962, 598 924
10H K H 522, 885, 007 913




1LARH 552, 369, 416 964
12/ KH 567, 536, 545 968
20214E 1 AR A 578, 647, 822 986
2 AKHA 593, 531, 639 994
3 AKH 612, 752, 542 987
4 ARHA 622, 324, 196 1,002
5 AKH 638, 066, 882 1,001
6 AARH 659, 838, 312 1,003

(2) DEDOHR
HMEHITIHY A,

(3) BRERVERLDERE

TRERFHEEIZR T 2Mr7eH L OERE L O FEf#E R b NS LR FHEER A BUEDORATHE ML

ToEEY TT,
<VTIOK Kvo 5 A2 >
i AR 5E D %% BRI AT
" . 14, 343, 616. 076 341, 091. 794 14, 002, 524. 282
1 SFHERE
(14, 343, 616. 076) (341, 091. 794) (14, 002, 524. 282)
" . 894, 751. 209 7,233, 162. 792 7,664, 112. 699
B2 BRHERE
(894, 751. 209) (7,233, 162. 792) (7,664, 112. 699)

<VTI10Z K~y 7 5 2>

REHEE Wir7e A 4K

BR O

FBITH DK

3, 959, 904. 685
(3, 959, 904. 685)

165, 705. 990
(165, 705. 990)

3,794, 198. 695
(3, 794, 198. 695)

334, 550. 131
(334, 550. 131)

2, 381, 526. 016
(2, 381, 526. 016)

1,747, 222. 810
(1, 747, 222. 810)

VT —a~y U7 T A >

NRHERE GANE BR O FATH N
" ) 402, 937. 494 20. 000 402, 917. 494
1 EHEE

(402, 937. 494) (20. 000) (402, 917. 494)
e 57, 714. 629 149, 745. 056 310, 887. 067
2 BRHERE

(57, 714. 629) (149, 745. 056) (310, 887. 067)




<VTI0MH -~y 7 A >

REAMFHE WR5E MK SUNEES FEATHE 03
o« 2,956, 201. 432 328, 731. 861 2,627, 469. 571
o1 REHRE

(2, 956, 201. 432) (328, 731. 861) (2, 627, 469. 571)
e 337, 248. 762 1,077, 200. 621 1,887,517. 712
o 2 AT

(337, 248. 762) (1, 077, 200. 621) (1,887,517. 712)

<VT5XKRKVT T A>

2

AR 5E D %%

RO

FBITH DK

4,303, 714. 828
(4, 303, 714. 828)

48, 093. 357
(48, 093. 357)

4,255, 621. 471
(4, 255, 621. 471)

955, 044. 141
(955, 044. 141)

2,264, 282. 542
(2, 264, 282. 542)

2,946, 383. 070
(2, 946, 383. 070)

<VTHZ NI~y 7 T 2>

DR A58 %% HER O AT O
" ) 1,235, 619. 148 0. 000 1,235, 619. 148
1 EHEE

(1, 235, 619. 148) (0. 000) (1, 235, 619. 148)
" ) 64, 773. 069 558, 943. 264 741, 448. 953
F2REHEE

(64, 773. 069) (558, 943. 264) (741, 448. 953)

<NT5a2—pm~y V7T A>

REHEE ot B2 BRI FEATH AKX
o 275, 321. 343 0. 000 275, 321. 343
1 REHREE

(275, 321. 343) (0. 000) (275, 321. 343)
L 68, 960. 887 115, 083. 051 229, 199. 179
52 REHEE

(68, 960. 887) (115, 083. 051) (229, 199. 179)

<VI5 M~y Y7 T A>

DEHERE JiFgARE-q B AT N
o 653, 994. 499 16, 426. 861 637, 567. 638
1 SFHEE

(653, 994. 499) (16, 426. 861) (637, 567. 638)
o 144, 088. 989 123, 955. 263 657, 701. 364
W2 ARFHEE

(144, 088. 989) (123, 955. 263) (657, 701. 364)

(1) FHMAOEKTIE, RIS BH0E N5, BRAOKBE LORITH N ERLET,
(#E2) AT (3) WELEVCERELOIE] OB, MEEE L BYER OB AN B B 120 MBS EEOHE
LIE—HLCWERA (T 77 > FORERGL, WE#HR] OMBHRICHTHEL ISR, ) .
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c. 77 Y FOFEXOMBERIX, KRV TERINTVD, BARZOMEERICIX, FEARSHHEIC
DUNT20214E10H 29 HBIEIC BT 2 MRS =22 UF JHTOXBMEBEREMBOME (1 KR
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KPMG

P.O. Box 493

SIX Cricket Square

Grand Cayman KY 1-1106
Cayman Islands

Telephone +1 345 949 4800
Fax +1 345949 7164
Intemet  www Kpmg.ky

Independent Auditors’ Report to the Trustee
Opinior

We have audited the financial statements of Flexibeta Fund VTS/AT10 (the “Series
Trust™), a series trust of Red Arc Global Investments (Cayman) Trust, set out on pages
7 to 45, which comprise the statement of financial position as at 30 June 2021, the
statement of comprehensive income, the statement of changes in net assets attributable
to unitholders and the statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting pdlicies.

In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Series Trust as at 30 June 2021, and its financial performance
and its cash flows for the year then ended in accordance with Hong Kong Financial
Reporting Standards (*"HKFRSs™) issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA™).

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing
(*HKSAS") issued by the HKICPA. Our responsibilities under those standards are further
described in the Audifors’ Responsibilties for the Audit of the Financial Statements
section of our report. We are independent of the Series Trust in accordance with the
HKICPA’s Code of Ethics for Professional Accounfants (“the Code”) together with the
ethical requirements that are relevant to our audit of the financial statements in the
Cayman Islands, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The Series Trust may translate these financial statements and our auditors’ report from
English to Japanese. We have not been engaged to perform any procedures over the
translation. In the event of any inconsistencies between the English and the Japanese
versions of the financial statements and our auditors’ report, the English version shall
prevail.

202 KPMG a Cayrman lslands partnership and a member firm of the
KPMG global organization of independent rermber firme affiliated with
KPMG Irtemationsl Lirvited, a private English cormpary irited by
guarantee. 4|l rights reserved.
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Independent Auditors’ Report to the Trustee (continued)
Information Other than the Financial Statements and Auditors’ Report Thereon

The Manager and the Trustee of the Series Trust are responsible for the other
information. The other information comprises all the information included in the annual
report but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Ve have
nothing to report in this regard.

Responsibilities of the Manager and the Trustee of the Series Trust for the Financial
Statements

The Manager and the Trustee of the Series Trust are responsible for the preparation and
fair presentation of these financial statements in accordance with HKFRSs issued by the
HKICPA and for such internal control as the Manager and the Trustee ofthe Series Trust
determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Series Trust
are responsible for assessing the Series Trust's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Manager and the Trustee of the Series Trust either intend
to liquidate the Series Trust or to cease operations, or have no realistic alternative but
to do so.

Audlitors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
errar, and to issue an auditors’ report that includes our opinion. This report is made
solely to you, as a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



Independent Auditors’ Report to the Trustee (continued)

Audlitors’ Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with HKSAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. Ve also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinian. The risk of not detecting a material misstatement resulting from
fraud is higher than far one resulting from error, as fraud may invalve collusion,
forgery, intentional omissions, misrepresentations, or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Series Trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Manager and the
Trustee of the Series Trust.

Conclude on the appropriateness of the Manager's and Trustee’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Series Trust’s ability to continue as a going concem. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Series Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Manager and the Trustee of the Series Trust regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit.

LPMG

13 December 2021
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