LYy R«7—7-0—=N\)L+ ARANXAY (5147 Y) NSAN —

sim
BifsER 77>~ F1903

KRNILEBETRmEES R NIVZETRREESS
TN FEINBERENEHIREEET (B

E A Ik S
(Z1Fhir)

BRI R A
535

2021F1 A1 H
f
2021€12H31H

%E%ODJWEZ‘EE/\

$5‘/'§'|J0)<_‘ﬁEE(‘_353”7'3‘UI_<a":*LEEbJ:('fi@'o
"Y'C Ly Re«7=7-70-N+ARANADY (F13T>) NSAKN—E
=iFE Tnzii77/l\’l903 AT, 7Rl FEE 9T - T7>R] 0w
F9. ) [F. COEV. FIWHDOREZITVLWELE, I EBRKEZ CHERL
LFFET, SBREEHL—BOHIIZIUTEHYEIT LS. BEVEBELLEFET,

OEERMT S THEE

ITF4TN=T T7—AN 717 N —TiESs 2t
AIRANAYN e IRIAY N RTYR



= B A~

(E1)

(F2)

(1£3)

(E4)

(#5)

H
TR ORI - e 1
ERTRE o TS SR 5
:773/}$¢ﬁ%ﬂ£ﬁﬁﬁ ................................... 8
BB D o 24

KRB LOEE FVOMBEEIL, T2 EE B, 20224F 4 A28 AH{EIC BT 2Rk S =2U
F J 84T OMBEEEE R EMBOME (1K FLr=128.86/. 1% F/L=91.70M) 2LV £3, U
TR TY,

BT Ty NI, A VR OEEICESOTRIESNTOE TR, Kk MV TZISIERIT K
RAVETE X UG PR TERIGHERITSE RV TORD, KREOLZEFR T, BIBOFTHEN VIR
DZNENKRNVEZITE RVES > TITWET,
AEOHTCHEEBLOWREZRRTLHHE, WHBEALTHY £3, > T, Git0HFN—EL
RWEERHY ET, £, ME~OHRIT, REOHF TENICHIGT 2HFITOEFIEDHE R
THMEFHED Y 2, LERGAEIFEAALTHY T, o T, AEFOR—FRICOETEi-7-
MEFRRD/RENTHDIEAELH Y 77,

AEOHRT, FEMM CIF TREHFE] LbnnEd, ) &id. 1A 1 HIZHEE Y RFED12H31
AIZHRTT D 1EENNET, 720, 51 SFHEEIL, 20194 3 H29A 22 520194F12H31A £ T
O ZWWES, B, 7 - 77 RoOEMARMG B IX, 2019453 H29H T,

AERHEE (2K B THIBEOERN S HGEEERIN, 7« 772 RITHR DA (HE
A#MEZECBWTERIN D HEB LOERIIT, AEBCBWTH—-OEKEA LET,



Y7 e 77 ROAMBAIE, UFTO LY TT,

7 7 v R B OB A~ UERNRAGEINER R EEE (AR
FTTICETLTWAEEERE, 7 - 77 NiE, (i) ZRFWCIVLAME TITEMEIT) 2 &IT X
D, EHAEENZOEMOKRIIBNTH 7 - 77 ROKRTEZRET D H, £7201F (i) HEADH b,
LR BRTDHHITK T LET,
(B H & 0X, 2157 410 A 21 H E22I3EESHEB IO ESn G St o LaE L2k b
FUVWHZOWET,
5 it i M| E£72, BEEHER (i) RAD— L= MIHENYT - 77 ROBERZMET 52, £7203 (i) W
T 77 FOBERANAERT D ZEDOWTNOAREEPICETATETH Y, b L ITETRAEE
MDRARTHD E LT, BHAMEDZOHMOFBREICLIVIRETIHE (KA Ty 7 ABIO/ b L
SEAREFEAD T AR—=D % —OBENRATREE 25720, & LTERREFMETINEITHY Z LR
FHRECTH D L FHSANRET DR EGAET (2720, ZRBIZELNETA, ) . ) . BHEHESMIE
ZRWEICEDOEOBMEIT)ZLICLY, VT - 77 FEKRTEIEL 2N TEET,
Y7 e T RiE, UTFTOWT OO FENRINEAELIZGAITK T LET,
(a) 7« 77 FREEE2D0, EFRESFESEDL LAFFRSHOBRIZBWT, 7 - 77
RaAkp SED Z ENFATREETH Y . HFENTIT AL, BERETIIRL B LFY T - 77 kD
ZIEHE ORI T 254
(b) miFt MEFEHIR) OBEIRE SN D B E I RIS T 2856
i s 18 #® | (o) EEFAEEHNERLOWTINZMbTYT - 77 0 FOTRTORITEZRIEFNE VR S
NTWBHEE
(d) 7« 77 ROZENYT « 77 FIREBEICLVIE LTSS
(e) 1EFLAEED HAT L W BILE L 2D 149 %I T 2 BB OBK H Th 254
BT T KRBT LIRS, ZREEE, V7 - 77 U FOZEFLEITH LT, BT YEKT
DA EITVET,
BT 77 ROBERWIL, ZRIAEHROK 7 7 AOFEEHIK LT, WIZB T2 bOICHEETH ) ¥ —
vERMT DT,
(a) WHARICEWT, ZRAHEDOE Y T AT LT HEEEKELER TS5 AT R—F+7 4
b b 77 & A (REEAESY)
(b) ZAFEHEDOEK T TAK L TARA VT v 7 AKT 527 AR—T v — & T 25K — 17+ U F
(REHE 3T 59)
GE) NEHIE) &iE, 20234812 A 29 H £ 7238 BN IET 2 ZOMO B 2 00 E T,
T OB B i 4| AMEEBLOVY IRy S s a—d Ty g VERE




REMMAE L. ZFEHEOK 7 7 AOMET 2AMES (Thbb, Kk RAVETRIKERICEL TR RV

TSR LU PV CRARTERICB L C5 RAVETESR) ST/ AR—Vy—%2t+52 &

WLV, W ICREWTZRRED YUY T AT L CHEEE K ELERT 52 L2 A LET, &A

BRI, ERRITRMITL Y., WA X ATOAREROEE SN A EEME LD bEI0 5[0 - ik T

ITENE Lz, SAMERZ., WH B DRI O R 28 %, 2O ORHIZ TR D YL Y T AR D

HEERK R ERT D L O ICFt &SN TunEd,

FEMRIE 01, ZAAER DR T ADEEFEIIX LT vy I Ny 7« a— AT v a VRS EE LT,

KA T 7 ATKT D AR— v — %L ET,

EHSAIE, WTROBEIZBWTEH, %iko (a) BEWY (b)) OFEICL ST, XA VT v 7 ZAZHT

DT AR—Tx—%H{HZtEABLET,

(a) K FVETZIEIEHEOHRAICBNT, KRBTV I Ry « a— At Ty a VG ERET 5
ZEITEET,

(b) ZRNVETZIIEAROHAIZB N T, Z2RVE OV I Ny T « a—) AT a VG| EkET 5
ZlizknEd,

TVUIT AL, By o Ny s a— AT a VEBICE LT, ZRaF0OBET 57 7 RRET D

BEEN LA bhE T,

W Iy 7 e a— AT a UEBIZENT, BT 54T v a VEITHT D ERIENRHAGE. Y

AT a VIIHBI T S, ST DLy 78y s a— AT a VBN, RERRC, LR O

LB VFHE SN SEENERERE SNET,

AXBXMax ( (C+D) —100%, 0)

ALy IRy r « a—LF 7L g UilHBICET A EAH

B:#EERTHY, KB TZRIFFITELT B 23—k ML FABTEZISHHICE LT 51 3
—t% ok

C : g RA VT v 7 AKYE

D : ZHREHICBIT DA VT v 7 AKHYE

GEL) Ty Ry r ca—A7a A LiX, 2023412 A 18 HEIFEFESHE LY 7 R
VT e A=K T gy e WA= T = NEE LMo B BN ET,

(F2) [HEEFE LT, ZRIEFOBET S 7 7 A 2RI T MRS LT, 48RRI
%7 T ADRERERICI T DIITHEZASALS: O NEE T CloBE DWW ET,

(FE3) KA T v o AKUE] Lk, BUHIHEFICBRI SN DAL T > 7 ZAKED S B b EWD
LOENNET, BREVBTOEDICMNETD L, WHA T v 7 Ak, BRI O A
UT I AT BIZBWTEBI SN Z ERTESNTOET,

(E4) @A T v 7 AKEE] LiX, AT v 7 AKEENNET,

(GE5) Ao Fvr 2kHE] Lid, EARAL T v 7 ATBE LT, AT v 7 R« ARVP—ITL Y £7=
IA T v I A« ARV —2RELTARIND, KA1 0T v 7 AFEMBITEIT B4R
F I AD T a— s TEEOKEERZ DN ET,

(JE6) Ao F vy ZFHMA ] &, BB PICRETIRMARERRLGIC (1) AT v 7 AE
(BBLIY (2) ATy 7 ABBIHOBFICHE2FNZENOHENNET,

GE7) AT Ac RARVY—] LF VT4 N—T - Ta—sbe~v—lroY - JUIT v K%
SLET,

(FE8) T&MPER] ik, 2019441 B2 VWET,

(FE9) ArF v 2EBIH| Lid, KITET 5T XTORGIFI@ TGOS O -0 EESE
ITHZERTEENTWEERENNET,
(1) 757 7)) NaEkB| it
(2) ==2—3a— 7355 IPT
(3) ¥ K=—7E%&Hs|Fr
(4) HAEGEARES]HT

(FE10)  TBUABGR) & iX, REFREEDDIV Yy 78y 7« a—)L AT > a Uil H £ TOMRM Gk
ERENY I Ny T« a— AT a VB OWMBEEARET, ) Z0OWET,




£

A3

gl

R

BHSE, 7 77 U FOEDICLFICEITS Z L 2T EdA,

(a) BBORKERL L TERSHNERT AT R TOREEILMEE T HRESHTIERV VLT 0
OB ORI YA O RRITHBIMEME D50~ M2 B2 2551280
T, YEttofke2 g+ L,

(b) 7« 77 RICk o THRASND EBENRTWARWD, ERIEEDICHETH 2 LN TE RV
BRIGOMBEDOATD, Y ERI G ORFOFER, Y BUG O B &I BT O FEIEED 15 /35—
YU RNEBADZEERDGEAITBWT, EEERTW W, FRERDITHRET DL LN TE
TRWEERRERE T2 L (2720, D HlRIE, YEERE OB AN E LR A ED LL
1IH 7« 772 ROFEIZE O THEIZBR SN TV A B L O R E R Otk OEHMEZ
FefR 3 28U 2 FIESR LN TV A EAIX, YEEENROBSZT b0 LET, ) |

(c) BEEBIZITWV., F2EANE L TCOBFEESMOBKXR EBMGIE21TH 2 &,

(d) BHESMELIIZRBEUIOE =FORKEZX5 B TORS 2&T (2720, ZhbiZBRonE
Hh, ) ZWEOHIAEL, F2TV 7 - 772 FOBEOHEE ZERICK T 2852175 2 &,

(e) ZE5EY OFER, H7 + 77 v FORHBICBWTZEE Y SN DA MEES O i EE DORFEN Y% 225E
D OEBITHEEMAAZ B DGEITBWT, ZERDEITH 2L,

(f) B AL OHEIZFEEOM AR T, EANREITH 2 &,

(g) —OFITROKRE 1T — DB EFROZIIEHFICONT, TOMRAOREEL LT, —ORITHRD
WM EITZASTEEOMAE UT MAET 7 AR—=V vy —] EWVWWET, ) BSHEEMAED
10—k hEHADZEERDPBERIIBNT (YMAET I AR—Y v —I%, ARIESRERS
DIA XV ARENFRENE T, ) | YA E iRk 2mEm 52 L,

(h) —OWBIHEFLDOFTINT 4 TORI Y 5 U EET VAT 4 TRBIOFEHETH D —DFITHE
KRBT VNRT 4 TORYY 3 /2O T, ZORADFERE LT, HEBBIHT 71347
VAT 4 TORY Y a ANARDRITRICH LTEL M7 AR =% — (BAF [F VAT ¢ 7%
T AR=V ¥ —] EVWET, ) BHEEMBED 10 =%y FNEBZDHI L ERDIERITBNT
(YT VNRT 4 THEX I AR—V v —id, ARGEFERZOT A X0 RZEVFHRIET, ) |
UHT IART 4 TORVYa v ERATHIE, (F:UYETIANAT A TEBIOL &, BEMHTH
DEBITHEDNERE SN ETITFHLER 2 LAN OGN TV D IEA ., Uik AR F 72 35S O FEfi%E
ITHERT D Z LN TEET, )

(i) —2OFEEIZEIVFITIN, kS, FEFslExzdonz, (1) AMEiEE (BFE (g) I8
OORREIITZSFEEERE £, ) o (i) &8EE (EiL (h) [CEDDT VAT 4 7%
XEF, ) BLO (i) BLAHAHEESICHOWT, ZosE CLTF MEE%T s 28—y —)
EWVWNET, ) PHEEEMEED 10 S— L FNEBIDH L ERDIGBICBNT (YEESES S R
F—=Vy—x, BARFEREREOTA XU ARECERERESNET, ) . Y% (1) FilFEE. (i)
SEEES IO (i) EAMAHERSEZRATDI L, (G BEAEGI 0L, BEEmEE
FPERT A ZENTE, YEERICKT LY T - 77 v FOA S IMEBNFEET D581, K
EEFAERT I ENTEET, )

(j) —DPOERICHTIMAEZ I AR—Vx— EFEET I AR—Vr—BLOT I RT 4 TEHEZY
AR—T ¥ —ORBENMEEEMFID 20 N—% v &R D2 L ERDLBEITE VT, Mkt
TAHERYa v EIRATDH L,

BHESME, V7 - 77 FOFEIZBWT, TUXRT A TEREINSAELD U AT Z2-H51IiE T 218

WCRBWTEBSHIC LV Efis D U A7 EFRTRETH D, HMHl 220 TV A E8REMELIEE I ¥(E D H O

AERBHENCB N TED SN HEEN T TG Y 27 Y4 oFEFEE2BE IO RIEFEOT

URT ¢ TERBIETITZ OO OB DY A 7 8BS g FEMEED 80 S—t > RN E 2D X 5 1THE

TRLUET, UEOHEOHMZBWT, BEHERFRB IO THOERLERN) Si1X, TNERARDE

BT ORANCED 5 EWEA LET,

Afet (g) 206 (j) EFCTOFEEHIRICESFITURETBLOA Y F—R_—F 4 —« ZJ AKR—Vx

—D Y RY BFHETHHEMICEWNT, 7 - 77 v FANVEMBEFEES IO 7 I35E5 b pE S

BETDHEE. o, TNLENENORITERB IO/ E3E— 7 VOGENEAEPEE T2 1345517

BRI/ B LIFE—IARRE L, ZNDOEFBEFERL IO/ b L ITREFLRELIIRE L

WEDMOBEEN DS TEY , 2D, BEBITERB L/ i — 27 AnMEEREEORIRTH 5

LA, UHEMEEFERBS L O IGO0 BMEEICHT 237 - 77 ROMER R Y

VarDTIAR—TVr—lL, T AR ¥y —ERETHEN YT c AN—FTBHIENRTEET,

fEAN

BHAR L O £33 OFFE0IT AR ORBEDME EEMEED 10 S—k Y MNEBZ DR L1378

BIRNZ EESRMEELT, 7 - 77 U ROFHBEICBWTEEEZEY AR ZenT&FET, 72L&

T Ty ROV T e 77 o RORE T 7 v RERISMOTEEOEMRE 2 F— 0 LoaEEat (12

L, TROIRLNERTA, ) FIZREIZENT, 12 A Z B2 2 W T—RICHIRZ 8 2 555

AIEZORY TiEdb v £H A,

[

&t

Y7 77 FAHEOLIRWRRAREE AT D Z LIFMESH T ER A,




I. ERORESE
(1) HHOERRES LUSEDERAH

WO YREEMEFOHERBICONT

SIC =275 5 ;
<* l“}I/E—CXEnIE#> %2%@5'5@1 D%fz@%@ﬁé%fﬂﬁ%
kI | DS (W) —1 D5 OMEETS oo | @E;gg») 10. 296 F v

F3WRD 1 0 Y70 S PEMFE

104 ‘k,,\J/*\\JA*~/J-J\~/‘;jV,»u\/r\r\rfx“vt~v\xjva*‘~1~ 400 10. 228% R /L

10.2 300 (BeA%E A EHITIH Y FEAL)
o S
10.0 200 H%{%é
—0.66%
9.8 100
96 | I I I 10
20204 20214 20214 20214 20214
128308 38318 68308 98308 128318
=R =785 ;
<§R F}LE—CXE:JE#> %2%*@1 D%fi@;ﬁ@ﬁ%ﬁﬂgﬁﬁ*ﬁ .
(ZERI) BEARRNI) [
108 250 10. 378%¢% NV
| R (W) —1 D57 RS o) | FH3WIRD 1 AY7- 0 WS REMEE
106 200 10. 37255 R
104 150 (Bl Y FHITH D A
10.2 100 H?Y%ﬁ: :
—0.06%
10.0 50
98 | I I I 10
20208 20214 20214 20214 20214
128308 3E318 65308 9H308 128318

(E1) %R, MO EEFRE LD LR LTEHEALTWET, UTFERLETT, B, 37772 RO/
EDOIFFRITH Y FH A,
(FE2) 7« 77 v FOBWAMBEEIC L VERBIEMFIEEREZRY TT0OT, BEROBREEZTRTHLOTIEH Y THA,

(JE3) 7 - T RIIR_RUFv—Z TR ESN TV ERA,



B1O%-YMEEEEOEILEETER

TRLX DO EFNA T VDELERSTZZEE2ZT T, URAY U F AL R EAEIL f|
ROEGETISIL, B LN SEHFHICHB LE Lz, mESMENA 7 VBIHA L HEk L, »
D, —FFRR LD TIIRLS D DR G E L o=l FlEI 0 ITH] EiFZ2RIAALTTZ 7y MELE LT,
WEEZE U THEAET L, FERICIZ TR RL=11HATKTLE L,

20214E12 3T HICHE T L= SIICBI L €, Kk RARBRCZ SO Y ¥ — 0%, —0.66/3—t% 2 F T,
5 RV TSRO ) X — 1, —0.06,3—% > b TL7z, K RV TEZIETERICOWT, ZEEM
oo #—E—1.228—k M T, BEHHS DY Z—130.63/3—k 2 N TL7z, % RAET
ZIFERITONWT, BEEBHE SO X — 23— 1.522%—F > b T, BRERESDOY Z— 031,52
NR=t Tl 7 - 77 FRRAETIARERT, EBREIVRETTYT - 77 0 FONRT 3+ —
VURIRA T ABERERDE L, AT v AOMKIEL, 2021 F 41 EETCa T Ty hox
JAR—T % —%100/3—F 2 FTHEFFL CEE L7, RV TRAIZIF—77 &y Y]
Dz, IRV =TTy b~DT I ZAKR—=T v —%100/"—k > & LFE LT,

BOEEICDNNT
WUHIEITH Y THA,

BIREREICDOINT

RREE N &R IR F T A NV ADRUT I v ZIC X DEBICHRHL U= Z & 251 T, 20214F
L R LEIEE WO ERRTFEICRY F L, HROMKAIR, MB - &R, U7 F o Bfmbs
B L OUFFA 2R S A 15 R 202 14 EE IR ERRICE S ST BA L E Lie, L, a0 -8
2Nz T, A ESHFIRICHEM L2V E EFTER R T Iy JRIOKEICE L2 L2 RIS, 24
SV OEEIC ERLE L,

BAR—+r74+)FIZDNT
P77 7 ROBEHINL, ZRAHDR 7 T AOEEHFITH LT, WICBIT 55 DIEET2 Y
= a5 L TT,
(a) Wi HICBNT, ZAFHROE T T ZADRITMiME D100/ —E > FOHIEY ¥ —2 (REFIZTBW
T THEEEAKEE] EWVWWET, ) ZERTLOZEZHEIT A7+ A
b) Wy I Ny e a—LF T a VEBIEBU T, ZKAEHFOKT T ADKRA T v 7 ATxT
HILI ARV =GR T HR— 7+ U F



ZASFER DK 7 T AT D AEEEKMEE LT D - DI L E R ARG N ZIRTEROEK T T A
DL TEEAE T ITBL ST S AL, FRRE T D ZASAEIR DO 7 T ZAORBMIERE Iy SN 2 & x AR L
LT, ZaabFn4 7 7 ZACBT 2 FtuE o & ZEERE S & OB OBy X, 7 - 77 RO
EHO%, FEHMRICHEEIIE Lz,

RIEBRE L, ZAEFESR DS 7 T AOE T 2R MESR (T72bb, K NV TERIFICE L TK
RV THES R L UG RV TRARERICE L T RV TERTH Y . AFICTRBWT Z2EEHHS
W5l WD, ) ICRHT L7 AR—Vx =252 L1080 W R ICBWCEZRIERDOK 7 7
2D BEEEEKELZERT L2 EEZHFELTCWET, 7o TN A R_RAMAV R s a—RL A
gy s T AT, (KEIZBWT MERFBITEME Lo, ) ITmHIH LV aTOREROBE S HEE
fiikg L0 BEID I N TR L0 BARMESRAFAIT U E Uiz, SRS, Wl B LENCEH o /B 240
Z. ZOWMORFICZIRFHRO L7 7 A O BIEERKEL ERT 5 L IS THET,

BT Ty RiE ZRAFEOR 7 T ADOFHEIZBWT, BT 52 EER G ORI E SN
THEBFEIN T Eah, BABBWTIhbLD, EHO/ESE Ck FARTERICBE LT M,
5 RVETEZRICBE L TE FV) ORESCARDERK0. TT/3—k > FOFIEEZZHEL, 2 FEIE,
BT 77 NICHEET 5 —EOEEOREB L OENZRET L0 HnbiET,

FEMGE 0L, ZASFER DK 7 T AOEEFIIH LT, vy 7Ny 7 « a— AT g VG| 4
UC, ZASFEAOBHT 57 A L CHAH LA 0T v 7 AT HZ I AR—V v —% Rk L E
R

KA T v 7 A Ko THEA SN A HAIR KO EE, RICET52b0%2RE, AWVICEEMIZHE—
T, Thbb, RRABETA T v 7 ARKNLTEREN, BIOE RLVETA VT v 7 ANE R
WTERREND T EMD, EHHL 7 7 ARMERE L EET 5 7 7 ARERELNOBEEETCOaT T
Ty MBI RYF—=T Ty b OEREEINE OO~y PVEGHI, K RAVETA T v 7 R L5 RV
TA Ty 7 ATIR, BR5EHER0 7,

MREDRR ET HHMEEED T 1L 8aHR
WHICKRIEIZ BT 2 A MRESRDO ER IOk, % M. 77> RoRHERR (3) BEH
HFEAAMIES ] 2 228 7E a0,

MIREDORRET BT UINT 4 THEIIRDEROEIFELE
WHASKIRTEIC BT AT U NTF ¢ THBC(R AR O EAFEIC W T, %2 (M. 77> RoKRHE
R MBESEICHTAET EL. A7 a VB TSR RN,

BSZOERA

BT e T 7 U RIE, REREFDOE T T ADRITMEED1003—t > N CThHDHHEY ¥ — v ZEKT 5
CEEEBIAR—F T VA, BEXO, vy I RNy T s a— ATy a VEBIEBE LT, HEEEND
WMHR— T H VAONRT 4 —~< 2 AEGHZ L #BIE L, ZIKAEHFDOKR T TADKA T v 7 ATk
THZIAR—=V X —OfRME BRI R—F 7+ UV AICx LT, Sl&mEEE LT,



(2) ERDAM

HH

THH OBIE

SZRER AL B

ZiESIE, V7 - 7y U ROEFEMENLSL, BHFE S,
FAEL, W¥EHmICBILWTEAbN S, 4E/]]15, 000K FL
DOZFERM A2 ZE T 2HERIZ B LET,

P77 7 v NOEZFLERR
KO ZHISHHBET % %5

PR D

BT, T - 77 v ROEFEMENS, ZsiFDE
7T AT BB AFHDOER]. 11/3—F > b OEFSAEE
& ST MR B LET, 20 28MiE, SHFHE I,
AL, BABLW T b ET,

Y777 REEDENE
B, ZAFEHEORIT, HRE L
EW

HIBHRITRAL
BECRERI
O 4

BHEFRITRMEB IORERLT, 7 - 77 FOfES
WPEDND | ZASRESR DK 7 T AT 2 FHRAF O F3R0. 12
N—t v OEFHEBERITE XL ORE IR D Wi &2 1T 5
MR ZARLET, 2o 2Wmiix. MRS, BEL, B
HBEHLNTIHADIET,

Y777 NEEOEHE
BRATHES
SZARESR DIEAT, IR L O
HRLICHET 2 R aaEE
R

Y7 T 7 NEEORE K
¥

RITHEBIZ. 7 - 77 0 ROEFEMEND . ZRIEHED
K7 T AET D REESFEOFERE. 01—k M E ERET
LA Z AT MR 2 A LET, 08L& HEE
S, BEL, BEHELBW T bRET,

H i S OBCAT | SZASAES 1
F 372 0 A PE ks D I8 FK
S S O SCE DR TS
KtE~ OB EFE O

IRFatE, 7 - 77 v ROEFEMIEND . ZRIEHEDOHK
7T AT DHEEHOER. 3NN~ FE LR ETD
WA ZET 2R ERE LET, 202 HIE, ERHHEX
n. BEL, BABLVWTZDNET,

HARIZEB I 2% 4855 O IR
FEER. WA - HER LORK
TEY ., EHREEORZN %
B O MIRMHER. B X
RN BIZHTRET 5 5

AT T A
BEEZHB LY
PEpRER

BA T v 7 AKAEL, WIZEIT D L OIS HERR=R, FERGIB I OEROE 2R L
72HOTT (A EERGIE X OEROZEAOFMI OV, R BWmAEEZ 22K <
7ZEV),

(a) BhETHAA T v 7 ZADOMEBIOREREGN O LRI J UV HE,

(b) BEMIZITERICEZ2 2772y bERFV Y =TTy MIkIT R AR—
y— (Thbb, VI IAOBIOERICE a7 T2y V=T TRy b ED
MO AR—2 v —OFEIFEDBEERH) DL,

WEMNIZERICE DEETAEARAS VT v 7 AD Y R T - F oA 7k 5T
IAR—=T % —DHRTT 4 VT 4 BEEA =X A,

(d) M THAMET DARA T v 7 ZDOREREAN D AL Z

(e) a7 TEy FBIXORYF =TTty MTBIT BEELB~OHEREHN O H KR E,
FEH LR THLHAITFIC, BERSIBLOEROBEHOTESNILENNIE2ET S
ANC, ZaE X, FRIOFEEILL2BHEZITET,

(¢)

PEpRa

F2R0. 5%

A E

BT 77 i, KK PAVEEBLOZE FAUERICOWTEL LU TR S E

. EENIcAEL 9,

(1) . ZREBIOHEAEHEHIZOWVWTR 4 Tk RLVOER

(i) REERE L TAERCEAINS, ZAEONH 7 7 AC#HA b 5 2 EERESY
IZESY ENDZIRFEHORET 5 7 T 2R BT N & G PEIFE D 4EER0. 012/3— &
NENY g

INHOERIIAEEOMEEN LRI NB LIRS, V7« 77 FACBW RSN

HRMEOERATIEIH Y A,

FOMDOER -
Tk (4

0.05% IR - JEATEN . M, rR L, CRAETRY Tk
HUTHILE, BGIEM, X oA

(F) B SV TIE, AlisERdmE FIRLB O RS L0l L TV0ET,

MoMOEM - T 48 1 12

ERFIC LV AT ORER LR 2BMNEENET, EA L, BHMOZOMOBRN - FEEFOLEEY T -
77 v ROEHEROME FEMTFE TR L7 EDO E A RICE DR EFR L COET R, EEEDIREITHR Y T,



I. ElxI0HDERER

(1) MEEDIHERS

TRESFHMEERB LOE 3 RFHEEPICRIT 28 A ROMEEOHERBIZ, LT LBD TT,

<K RV TR AR RS >

HilEE PE I AE 1 [ 7= 0 HE e
Ck k) (FH) Ck R (M)
B1RFHEER
221,102, 214. 63 28, 491, 231 10. 064 1, 297
(20194E12 A K H)
B2 RFHERE R
183, 828, 220. 19 23, 688, 104 10. 296 1,327
(20204E12 A K H)
B3 ARFHERER
122, 430, 183. 28 15, 776, 353 10. 228 1,318
(20214E12A K H)
202141 HKH 177, 634, 200. 16 22, 889, 943 10. 323 1, 330
2 HRH 170, 007, 140. 99 21,907, 120 10. 319 1, 330
3 HKHA 164, 676, 087. 73 21, 220, 161 10. 282 1,325
4 HRH 159, 388, 194. 98 20, 538, 763 10. 345 1,333
5 HKH 156, 318, 309. 66 20, 143, 177 10. 375 1,337
6 HKH 149, 498, 154. 52 19, 264, 332 10. 349 1,334
7HARH 144, 378, 265. 18 18, 604, 583 10. 384 1,338
8 HKH 141, 494, 729. 16 18,233,011 10. 363 1,335
9 HKH 136, 557, 972. 59 17, 596, 860 10. 300 1,327
10 KA 132, 650, 572. 56 17, 093, 353 10. 255 1,321
11ARA 126, 909, 344. 61 16, 353, 538 10. 256 1,322
123 KA 122, 430, 183. 28 15, 776, 353 10. 228 1,318




<5 RVEECRASRESR >

U PEA AR 1 0720 W pEATRS
(Z ) (M) (Z R (M)
B 1SFHEER
67,871, 498. 99 6, 223, 816 10. 136 929
(20194E12 A K H)
H2DFHEER
56, 364, 791. 10 5, 168, 651 10. 378 952
(20204E12 A K H)
H3IDFHEER
35, 719, 242. 26 3, 275, 455 10. 372 951
(20214E12A K H)
20214£1 AR H 53,677, 952. 89 4,922, 268 10. 412 955
2 AKHA 51, 343, 380. 21 4,708, 188 10. 366 951
3 AKHA 48, 564, 118. 03 4, 453, 330 10. 367 951
4 AR H 48,037, 183. 30 4, 405, 010 10. 437 957
5 AKH 46, 833, 699. 73 4, 294, 650 10. 446 958
6 HXH 44, 443, 992. 85 4,075,514 10. 462 959
7HXH 43, 945, 058. 93 4,029, 762 10. 547 967
8 HEXH 42,493, 369. 86 3, 896, 642 10. 541 967
9 HXH 41, 649, 019. 05 3, 819, 215 10. 486 962
10K H 39, 358, 133. 43 3, 609, 141 10. 262 941
11AKH 38, 252, 743. 92 3, 507, 777 10. 358 950
12AKH 35,719, 242. 26 3, 275, 455 10. 372 951

(2) DEEDHR
BUEHITHY EE A,




(3) RERVERLDOERE

TRLEFHEEICB T D ek LUEE L OER R 5 NS FRRRaHEER AR BEORITHE 0 8L, U

FoLBhTY,
<K RVEE TR ARRESR >
HRFE Mk HR N FATH N2
22, 959, 898. 235 989, 738. 195 21, 970, 160. 040

(22, 959, 898. 235)

(989, 738. 195)

(21, 970, 160. 040)

e 0. 000 4,115, 642. 682 17, 854, 517. 358
B2 BRHERE
(0. 000) (4, 115, 642. 682) (17, 854, 517. 358)
e e 0. 000 5, 884, 089. 483 11,970, 427. 875
%3 REHERE
(0. 000) (5, 884, 089. 483) (11, 970, 427. 875)
<5 FVIEECZ4RaE0% >
AR 5E O %% BRI AT O
6, 862, 331. 455 166, 143. 032 6, 696, 188. 423

(6, 862, 331. 455)

(166, 143. 032)

(6, 696, 188. 423)

" . 0. 000 1,264, 748. 532 5,431, 439. 891
2 BRHERE

(0. 000) (1, 264, 748. 532) (5,431, 439. 891)
e o A 0. 000 1,987, 517.573 3,443, 922. 318
3 EHEE

(0. 000) (1,987,517.573) (3, 443, 922. 318)

() RPN DT, AFRITIS T 2 e DL

HRAEE LORITH IRz K LET,




772 FOFEIKR

. 77V ROEESFHEEO AR OMBERIT, V27 vy 7N 7B T 5#ETE L O—KICA
B2 L5 SN FHFERNCHIL L TR SN FSCOMBERZFRR L-boThsd (7272
L, MBEES 2R <, ) o ZhUE TREA MRS ONESEOBRICET 2 NS 1IckS%,
(T EsHEREOHGE, B L OERFIEICBE T 280 BI31RE 5 H-7Z LEOHEDRHHIC
LD ThHD,

. 77 v FOREXOMEERIT, AEEEEANE (AREFHEE (HM2FERE1035) B 14K
D3FHTHIIHET 2AEEEEANFZ D, ) THLF—b—x2bV— FATU#ENLE
BREICH Y92 L0 O NDREH 2321 Tl 0 | YA Y 35 L3880 b HREMIC
ROBEAEREEICHET 200 GRXZzET, ) BAEMBERICHRMT S TN D,

L 77V ROFEXOMBERIZ, KRVERLETZE RV TRRINTND, HARLOMBEGERICTIT,
FHEARSFIC OV T20220 4 A28HBITEICH T HMMASH=2EUF JITOXEEEZ EEEEH
BOME (1K F/L=128.86M, 1% K/L=91.70[) THE SN/-HREENFELEN TV D,
¥, THARMOSEIINELAI TN D, MEBRELEIL. WA DT DG FHROBUE A AR
E—EH LW ALRH D,

. 77y FOFERMBERIL, X GEER) oaPEESh, BEAREENPSRL TWDDIFR
X (FEER) OATH D, FRMBEERL LOEEREENTOMOSHICHR NI LG, 7
7 ¥ ROZFER LR L OE B FE RN B B L OB A RS HORIO EMEICEEEL A

-

90



R FINGL T
TS
EAES

Fxld, Ly ReT—27 o= e fLRAMAVY (FA~Y) PTAIDYT « 77 FTH
HAERIF B ERL 7 7 > K1903 (AR [H7 « 77 K] L), ) D2021412H 31 HBIEDHIE FE
FHEER L O EAMIEAHME, FHICKRT LIEEEOBEIRB L OMEELTFEER L ICEER
ST OMOFHIAE R TR SN AL THR SN 2B EHIC W TEE LT T2,

Fx OB RTIE., BHOMBERIZ. L2 B TATICBWTEEEFICHAINS - RICRD LN
SEFEANCHERL L T, 37« 77 > RD20214E12H 31 HEBAEDMBIRAEZ D ONCRI B IS T LIZAEED
EAFEEB L OMEEOEINIHOWNT, T RTOERERAIZBVWTHEIZRRLTWHWD L0 EED D,

B DRI

Forid, ERREEEE UIT TTISAs] 0o, ) ICHERL CTEEEZITo 2, YEEDO T TOHA
DEFIZONTE, REEFO MEEHEOERICETIEEANOERE] OEICBW DRI TW
5, Fexld, r A~ BB AMEEEOERICEET A M FoB kL &b ICEBEASE LML
RS DOMESFTLOMEERE CUUTFT TTESBA#E] 209, ) IZioTH 7 - 77 Kbl
SELTENHBICHY . BAIZINOLOEMSEB IO E S BABBRIZH > THOMBEAAREE S E7- LT
D, Frexid, Fxr DAT LRSS EZRERAO DO T 202w ch 5
T LT\ D,

TOMDFH

Y777 NI COMBERL L OERA  OFERETEZIGEND BAAGTRICHRT 2220855, Tk
FIEIRRICEE 92 Tt & ICBE G- L Tuiany, MEBEHL L OHx OBEARE FHOWRFER & H AR & OF
(HER S DA, KRR ELT 5.

TOMDIFH

PEEHIL, 5=V b 8= (UL : JAXDOR—) (& 5 —feffds L OB B & Ao Bkt
EWEF, 16— FUE  BXOR—=2) ITHENDMAHERR S CITIT~— GREE : [ D~—
V) AZE EN L BEAMRESR O ER K OSERENSH THR S D T OO HR (WBEEEBS L O0Zh
(T o Fx DEAEREFIIZ IRV ICHLTHEZA D,

MBEEHITHT DFHA OB RIT, TOMOIEFERERNRLE LTELT, Thxld, TOMOFERITH L TN
D72 B OFETROMFIES FH L7220,

MHEEHOERICET 2L OETIZX, TOMOEHRER L, £ OIRE T, TOMOEFERN, WKE
BHH LA NERETAFLEZMREE LI FFEL TRV, FREEEREBR AL DL EED
NENIZOWVWTHMNTHZETH D, FexrNE L-lHEICESE, ZOMmOFERICEELEHBIRRN
HHEVIFEMICE LTSS, B IZZ0FEEEZRETLIRELRH D, ZORICEL, Fxlolmb~
TEIE T2\,

Y B EHH I TS 4 BT L O BT E 2 D BT
REMIT, V7B TN TRV TREEFEICHEN S 2 —RICED S e SFHFERNCHERL U C:Y 0 E

FIHOMERB L OEERF R L NCAREFZITHBOWTICERT 202 bd, EEREBER
DWW B EHAEERTHT2DICHETH D EREFPRET HNEEHICE L TETEZA D,



MBEROMHERIZIE T, BEII, V7 - 77 Rk L THE T 2REDZFHMEIL, £
BH SN L5613, BEMAY T - 77 FOFERS LATEAOTIEZBEX LTV D, 38z
FNCZ LS ORI DS 20 VNGB 2R E . k2 ORTMHRICT 2 FRAWEHP R L, fkm o5t
ARS8 EEZA D,

MIREAEHIE, V7« 77 v FOMBRE 70 2OEEICEEZR O,
W B EHDEEIZ 55 BB N DEIT

FTer D HIE, REELITRBONTIUTERT 202003, MESH KL L THEERERIR
PIRNINE D PO T EBRNRRGEZGD Z LB LOEABRZ2EOREETLRIT T2 Th 2. &
P72 RFEIL S LR EDRIETITH 5728, [ SA s [ZHEMLL TITON D EENEEREAR RS & HIC
FATDHZL2RAET D HDOTIERY, ERBERIT, FAEFLEFRBICLVELLZ DY, EHE
R B TEFEARE LT, SBERICES SFIME ORI E R EIE L EFT 2 &R
BFHMICTRINIGAEIC, BEEEALRIND,

ISAsICHHLLA B D Be LT, B, B WM T L EOMEL 2 o T 5,
B BT HETT 5.

—AREFZITFEBOWTIUTER T 22022 o3, MEEEOBEEREHIR RO A7 2385k LU
fliL, ZNHD Y A7 IZHIGT HEEFREZKEB L OFEITL, 20 RNFHFKx DEEEREZHOO
OEBEE LT Hor ol R B A LA S5, RIEICX 2 EEREBR R, G5, BiE. B2
AMEZ, RIEFRRETIINEHEHIOBMLIC LD 2 ERH D720, BEBIC K 2 EEREBR RIS
T, Ak U 27T 0EW,

=iy

—HT e T 7 ROWEHKEH O IEIZONWTORREZERWT 5720 Tida <, R LA Tl
ZRET D012, BEREICETNEHEHICOWTOM®REE 5,

— B S 1D £ F 7RO IR B O BEM AT > 72 23 0> ALY 35 & OB % Bl R0 4 B
% RIS .

— R E AR ORMEOSFHEER B Lo @il L O AT LEERIC K S, 7 - 7
7V Rk REL LT 2R NICERRRREE LI AEEO S 5 FG E 121K
T HEERARHEEEOFEZONTHmE T, EEARANEEENTET SV mIcE LS
A Foxld, YEBEREEICBWT, MBEEEICRBIT 2B T 2B/RICH L CESSE L, YR
DR THTHAIT, BEEBERAEETHIRENH D, Fx OffimiE, YEEREEORFFET
WAF LIZERUCE S, LU, MROFREITRNN, 7 - 772 Rk LT
e L RN 7D Z EB3d 5,

— PR E B LM B ER O REA IR, B LUOWNEICOWTEHE L, 7 b NI B ERAE E 722K
R EBS 5 TETHRERDIGIBIOFLEZFIKR L TV DT OW TR 5,

P I THIEFAEF IS, FriC, FHE L2 BEE O #PH R X ORI 722 & QNTTR 4 23 B A IS RFE L 72D
e 36T 2 R A i 2 B L E KRR RIS L THET 2,

T AU —

202246 H22H



KPMG

P.O. Box 493
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Independent Auditors’ Report to the Trustee
Opinion

We have audited the financial statements of Target Setting at Maturity Fund 1903 (the
“Series Trust”), a series trust of Red Arc Global Investments (Cayman) Trust, which
comprise the statement of net assets and schedule of investments as at December
31, 2021, the statement of operations and changes in net assets for the year then
ended, and notes, comprising significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Series Trust as at December 31, 2021, and the
results of its operations and changes in its net assets for the year then ended in
accordance with generally accepted accounting principles applicable to investment
funds in Luxembourg.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”). Our responsibilities under those standards are further described in the
*Auditors’ Responsibilities for the Audit of the Financial Statements” section of our
report. We are independent of the Series Trust in accordance with International
Ethics Standards Beoard for Accountants Intemational Code of Ethics for
Professional Accountants (including International Independence Standard) (*IESBA
Code”) together with the ethical requirements that are relevant to our audit of the
financial statements in the Cayman Islands, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Matter

The Series Trust may translate these financial statements and our auditors’ report
from English to Japanese. We have not been engaged to perform any procedures
over the translation. In the event of any inconsistencies between the English and the
Japanese versions of the financial statements and our auditors’ report, the English
version shall prevail.

© 2022 KPMG a Cayrran [slands partnership and a member firm of the
FPMG global organization of independent member firms affilisted with
KPMG International Lirrited, a private Enalish company limied by
guarantee. All right= resenved.

Document classification: KPMG Confidential



Independent Auditors’ Report to the Trustee (continued)
Other Information

Management is responsible for the other information. The other information
comprises the general information and report of board of directors of the manager
on pages 5to 8, statistical information on page 15 and classification of investments
by country and by economical sector on page 17, but does nct include the financial
statements and our auditors’ report thereon.

Our opinicn on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the cther information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with generally accepted accounting principles
applicable to investment funds in Luxembourg, and for such internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Series Trust's ahility to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Series Trust or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust's
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 1SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



Independent Auditors’ Report to the Trustee (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with I1SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Series Trust's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management of the Series Trust.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Series Trust's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’' report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Series Trust to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

LPMG

June 22, 2022
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