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CBNA TOKYO Rate Disclaimer 

 

Each foreign exchange rate referred to herein (each, a “ CITIBANK JAPAN RATE”) and all 

information and data in respect of such CITIBANK JAPAN RATE (the “CITIBANK JAPAN 

RATE Information”) set out herein are the proprietary material of Citibank, N.A. Tokyo. 

(“CBNA TOKYO”).   

 

No use of any CITIBANK JAPAN RATE or CITIBANK JAPAN RATE Information is 

permitted unless such use is authorized, whether (1) through buying or selling foreign 

currencies from or to CBNA TOKYO (each, an “FX Transaction”); or (2) under the terms of 

a written license granted by CBNA TOKYO.  To the fullest extent permitted by applicable 

law and regulation, CBNA TOKYO accepts no liability whatsoever for any use of any 

CITIBANK JAPAN RATE that is not so authorized.   

 

This communication is provided for free and information purposes only with respect to each 

CITIBANK JAPAN RATE, and does not constitute (1) a recommendation, an offer or a 

solicitation to deal in any financial product, enter into any transaction or adopt any 

investment strategy; or (2) accounting, financial, investment, legal, regulatory or tax advice.  

CITIBANK JAPAN RATE is not necessarily reflecting prevailing market rate and may be 

changed by CBNA TOKYO during the day depending on market fluctuations. Neither CBNA 

TOKYO, its subsidiaries, parents, affiliates (collectively “Citi”) nor any of their respective 

directors, officers, employees, representatives, delegates or agents (together with the Citi, 

each a “Relevant Person”) makes any express or implied representation or warranty as to 

(1) the advisability of buying or otherwise entering into any FX Transaction; (2) the levels 

of any CITIBANK JAPAN RATE at any particular time on any particular date; (3) the 

results to be obtained by the issuer of, the counterparty to, or any investor in any FX 

Transaction, or any other person or entity, from the use of any CITIBANK JAPAN RATE (or 

any data included therein) or any CITIBANK JAPAN RATE Information for any purpose; 

(4) the merchantability or fitness for a particular purpose of any CITIBANK JAPAN RATE; 

or (5) any other matter.  Each Relevant Person hereby expressly disclaims, to the fullest 

extent permitted by applicable law, all warranties of accuracy, completeness, 

merchantability or fitness for a particular purpose with respect to any CITIBANK JAPAN 

RATE and any CITIBANK JAPAN RATE Information.  No Relevant Person shall have any 

liability (direct or indirect, special, punitive, consequential or otherwise) to any person even 

if notified of the possibility of damages. The calculation method of CITIBANK JAPAN RATE 

may be changed without prior notice and such change will be posted in the section of 

calculation method on the rate disclosure sheet.  CBNA TOKYO is not under any obligation 

to continue the calculation, publication and dissemination of any CITIBANK JAPAN RATE 
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nor shall any of them have any liability for any error, omission, interruption or delay relating 

to any CITIBANK JAPAN RATE.  CBNA TOKYO shall act as principal and not as agent or 

fiduciary of any other person.   

 

During the normal course of its business, any Relevant Person may enter into or promote, 

offer or sell transactions or investments (structured or otherwise) linked to any CITIBANK 

JAPAN RATE and/or any of its constituents.  In addition, any Relevant Person (1) may 

have, or may have had, long or short principal positions and/or actively trade, by making 

markets to its clients, positions in or relating to any CITIBANK JAPAN RATE and/or any 

of its constituents; or (2) may invest or engage in transactions with other persons, or on 

behalf of such persons, relating to any of these items.  Relevant Persons may also 

undertake hedging transactions related to the initiation or termination of financial products 

or transactions, which may adversely affect the market price, the market rate or any other 

market factor underlying any CITIBANK JAPAN RATE and/or any of its constituents.    

Such activity may or may not have an impact on the level of any CITIBANK JAPAN RATE, 

but potential investors and counterparties should be aware that a conflict of interest could 

arise where anyone is acting in more than one capacity, and such conflict may have an 

impact (either positive or negative) on the level of any CITIBANK JAPAN RATE.   

 

This communication is not intended for distribution to, or use by, any person in a jurisdiction 

where such distribution is prohibited by applicable law or regulation.   

 

In addition, Citi may submit prices, rates, estimates or values to data sources which publish 

benchmarks or indices which may be referenced in products, transactions or a CITIBANK 

JAPAN RATE.  Such submissions may have an impact on CITIBANK JAPAN RATE.  Citi 

will make such submissions without regard to the interests of any person under a particular 

product, transaction or CITIBANK JAPAN RATE.   

 

Any concern or complaint in connection with any CITIBANK JAPAN RATE should be 

addressed to your usual Citi sales representative.   

 

 

 


